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Foreword

The Hong Kong Property Review (the Review) presents
property information and data compiled by the
Rating and Valuation Department at the end of each
year. Information on completions, take-up, vacancy,
prices and rents is reported in text and tables. The
Review also shows forecast completion figures based
on information obtained from developers and project
architects, supported by development progress
inspections and enquiries at the year end. These
forecast figures are on a calendar year basis and may be
different from those compiled on a financial year basis
in other Government publications.

It should be borne in mind that many factors affect the
progress of developments, and changes in the ensuing
year are inevitable. Revisions of forecast completion
figures are only to be expected in subsequent reviews.
The degree of revision depends principally on market
conditions.

In compiling statistics on vacancy, a survey is
conducted at the year end to obtain vacancy data
from the management offices or by inspection.
The assistance given by the building management
companies/personnel in providing vacancy information
is gratefully acknowledged.

With regard to rents and prices, readers should note
that the figures for the last few months of the year
under review are provisional, pending receipt of further
data for analysis. Updated figures can be obtained
free of charge from the Department’s website at
www.rvd.gov.hk or by using the fax-on-demand facility of
the 24-hour automated telephone hotline at 2152 2152.
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The Review is confined to the private property
sector and does not cover statistics on public sector
developments, both domestic and non-domestic,
owned by the Government, Hong Kong Housing
Authority and Hong Kong Housing Society.

Definitions of the terms used in the Review, property
types, and details of how the various figures have been
arrived at can be found in the Technical Notes on pages
64 to 75.

Any enquiries should be directed to the Department’s
Technical Secretary (Information) at :

Address * 15th Floor,
Cheung Sha Wan Government Offices,
303 Cheung Sha Wan Road, Kowloon,
Hong Kong, China

Telephone : 21508807
Facsimile : 21520138

E-Mail . ts_info@rvd.gov.hk
Website : www.rvd.gov.hk
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Foreword

There is no objection to the reproduction of this Review
provided that the source of the data is acknowledged
as being the Rating and Valuation Department of the
Government of the Hong Kong Special Administrative
Region.

Every effort has been made by the Rating and Valuation
Department of the Government of the Hong Kong
Special Administrative Region to ensure the update
and the accuracy of the contents of the Review. The
Government of the Hong Kong Special Administrative
Region does not accept responsibility for any errors
or omissions in the Review, or for any loss, action or
inaction, whether directly or indirectly, arising from the
use of, or for advice based on, any information therein.
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K BREESLEINTBE 116 ET » MU IFBAA
HKERHKEZAELMEEEBE UEEEELHN
THAERKREFIENBELEENHE &=
#3200 5 000 {BEE {2 & 20 000 {E & fif ©

The fifth wave of the local COVID-19 epidemic at the
beginning of 2022 dealt a serious blow to Hong Kong
economy. Prior to the onslaught of the fifth wave giving
rise to a severe deterioration in the local economic
conditions, Hong Kong experienced an economic
recovery in 2021, with the real Gross Domestic Product
in Hong Kong expanding by 6.4%; the underlying
inflation rate retreating to 0.6% from 1.3% in 2020; and
the unemployment rate lowering to 5.2%.

The private residential property market picked up its
momentum in 2021, mainly due to the steady local
epidemic situation, gradual recovery of the Hong Kong
economy, low interest rate and firm end-user demand.
Prices registered a moderate year-on-year growth of
3.6% in December 2021, with a marked increase of
24% in trading activity of both primary and secondary
markets. Domestic rents recorded an annual gain of
3.0% by December 2021, underpinned by improving
employment situation and strong end-user demand.

The objective to expedite and increase housing and
land supply through the adoption of a Government-led
and multi-pronged approach remains one of the
Government’s priorities to maintain healthy and stable
development of the residential property market. In the
2021 Policy Address, the Chief Executive mapped out
the Northern Metropolis Development Strategy, aiming
to provide over 900 000 residential units in the long run
and to transform the northern part of Hong Kong into a
lively and attractive area. Meanwhile, the Land Sharing
Pilot Scheme, as administered by the Development
Bureau, will also consolidate and develop the land in the
New Territories. To address the pressing housing needs
of families yet to be allocated with public rental housing
units, the Government has injected an additional
funding of $11.6 billion to support non-Government
organisations in providing more transitional housing
projects, and has identified sufficient land to increase
the provision of transitional housing by 5 000 units to
20 000 units in the coming few years.
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To stabilise the economy and alleviate the hardship
caused by the COVID-19 epidemic, the Financial
Secretary announced in the 2021-22 Budget a series of
counter-cyclical measures amounting over $120 billion
to support businesses, relieve people’s financial
hardship and support employment. The Government
also distributed consumption vouchers of $5 000 in total
by batches to each eligible applicant from August 2021
to encourage local consumption and support businesses
affected by the epidemic. Although the fifth wave
of local epidemic situation in early 2022 seriously
threatened people’s livelihood and the economy of
Hong Kong, the Government has continued to roll out
various relief measures and as the epidemic continues
to subside, the local economy is expected to conserve
its vitality for rapid recovery. However, the recent
epidemic developments in the Mainland, escalating
globalinflation, and coupled with the Russian-Ukrainian
conflict and increasing geopolitical tensions, have
cast doubts to global economic growth. Amid the
uncertain outlook, the Government is committed to
closely monitoring the property market development
as well as the evolving external environment and
endeavoring to maintain a healthy development of the
property market.

Residential

In 2021, the residential property market picked up its
momentum under the steady local epidemic situation,
gradual recovery of the Hong Kong economy, low
interest rate and firm end-user
demand. Domestic prices rose
steadily since the end of 2020 and
peaked in September, ending with
a moderate year-on-year growth of
3.6% by December 2021. Trading
activities of primary and secondary
markets registered a total of
74 297 transactions, representing
a significant increase of 24% from
2020 as stimulated by the positive
market sentiment.
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Domestic rents recorded a 3.0% year-on-year moderate
gain by December 2021, underpinned by the improving
employment situation and strong end-user demand.

The market yields remained at 1.9% to 2.4%, similar to
those of 2020.

Completions in 2021 were 14 386 units, 31% fewer than
those in 2020. Take-up at 14 111 units was 12% greater
than that of the last year. Vacancy at the year-end
slightly dropped to 4.1% of the total stock, equivalent
to 50 164 units. Among these vacant units, 5 176 units
were not yet issued with Certificate of Compliance or
Consent to Assign after obtaining the Occupation
Permit. Forecast completions in 2022 and 2023 are
22 851 units and 21 848 units respectively.

Office

Recovering from a downturn in 2020, office market
made up some lost ground in 2021. Following the
abolition of the Doubled Ad Valorem Stamp Duty on
non-residential property transactions in end-2020,
sales transaction volume in 2021 soared by 57% from
2020 to 1 077 cases. 2021 saw the continuation of the
decentralisation trend, with completion mainly coming
from non-traditional business districts like Sham Shui Po,
the Southern districtand Tsuen Wan. With the improved
market sentiments and positive economic outlook, the
overall prices and rentals registered mild increases
between the fourth quarters of 2020 and 2021.
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Office completions in 2021 slightly rose to 69 600 m2.
Grade A completions were 48 200 m?, all coming from
Sham Shui Po and Tsuen Wan. Grade B completions
of 21 200 m? were distributed among the Southern
district and Wan Chai. There were insignificant amount
of Grade C completions, which were all located in
Yau Tsim Mong. The overall take-up was negative at
39 700 m? in the year. Grade A and Grade B offices
had negative take-ups of 18 200 m? and 21 900 m?
respectively while Grade C had a positive take-up of
400 m2 The overall year-end vacancy increased to
12.3% of the total stock, amounting to 1 541 000 m?. The
vacancy rates of Grade A, Grade B and Grade C offices
were 12.5%, 13.1% and 9.3% respectively. Except for
the sub-districts of Central and North Point/Quarry Bay,
Grade A offices in the remaining sub-districts recorded
double-digit vacancy rates.

Forecast completionsin 2022 will climb up to 350 200 m?
and then retreat to 256 600 m? in 2023. In 2022, new
Grade A completions will account for 282 300 m?, with
Kowloon City, Kwun Tong and the Eastern district
contributing respectively 27%, 24% and 21% of the
anticipated supply. Grade A completions in 2023 will
be 229 500 m?, with Sham Shui Po accounting for 42% of
the forecast completions. Grade B forecast completions
will provide 66 800 m? in 2022 but decline to 25 400 m?
in 2023. For Grade C offices, there will be 1 100 m? of
completionsin2022 and completions will rise to 1 700 m?
in 2023.

Between the fourth quarters of 2020and 2021, the overall
office prices registered a mild increase of 1.3%, mainly
due to the improved market sentiment and positive
economic outlook in 2021. During the corresponding
period, overall office rentals recorded a change of 0.6%.
Grades B and C office rents showed a moderate growth
of 2.1% and 1.9% respectively while Grade A office rents
fell by 0.4%, demonstrating a relatively weaker demand
and reflecting the cautiousness of multinational
business and large corporations in committing leases
for Grade A offices amid the uncertain global economic
conditions.

11
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Commercial

Completions in 2021 dropped to 41 500 m? with
Hong Kong Island and Kowloon altogether accounting
for 75% of the completions. A positive take-up of
144 600 m? was recorded in the year. Year-end vacancy
rate slid to 10.2% of the total stock, amounting to
1181 600 m2. Completions are expected to rebound to
178 900 m? in 2022 but reduce to 142 600 m? in 2023.
Kowloon City will become the major supplier in these
two years, providing respectively 25% and 48% of the
anticipated supply.

Retail

The retail market generally improved, mainly due to a
rise in local consumption. With a lower unemployment
rate and the rollout of the Consumption Voucher
Scheme in 2021, retail prices and rents soared by 6.8%
and 4.6% respectively between the fourth quarters of
2020 and 2021, resulting in a lower market yield of 2.5%,
down from 2.6% in 2020. Following the abolition of the
Doubled Ad Valorem Stamp Duty on non-residential
property transactions in end-2020, trading volume
surged sharply by 73% to 2 189 transactions in the year.

ranars 2022
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Industrial

The industrial market improved markedly with sales
activities for flatted factories soaring by 72% in 2021
from the previous year, mainly attributable to the
implementation of Government’s revitalisation scheme
of industrial buildings and strong demand for space to
set up data and logistics centres following the changes
in work pattern, lifestyle and consumption triggered by
the COVID-19 pandemic.

Completions of flatted factories in 2021 contracted
to 29 500 m?, all coming from the traditional industrial
districts such as the North, Tsuen Wan and Kwun Tong.
Take-up reached a positive 77 100 m?. Vacancy at
the year-end fell to 5.7% of total stock at 919 500 m2.
Completions in 2022 are anticipated to increase to
161 500 m? and then retreat to 70 300 m? in 2023.

Against the backdrop of strong demand for data and
logistics space, coupled with the market’s positive
response to the revitalisation scheme of industrial
buildings, prices and rentals rose by 10.0% and 6.1%
respectively in the fourth quarter in 2021 over the same
period of last year. The market yield slightly fell to 2.9%
at the end of the year.

There were no industrial/office completions in 2021.
A negative take-up of 7 100 m? was recorded while the
vacancy rate edged up from 10.2% to 11.5% of the stock
at 62 800 m2. No new supply is expected in the next
two years.

Although no new storage spaces were completed in
2021, the total year-end stock increased to 3 751 500 m2.
Itis anticipated that there will be 75 800 m?and 2 300 m?
new storage supply coming on stream in 2022 and 2023
respectively.
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Stock Distribution by Age

22T FRMAFEEZME R 14386 B E il * W
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Private Domestic ( Overall )

This sector comprises independent domestic units with
exclusive cooking facilities, bathroom and toilet, but
does not include village houses, quarters held by the
People’s Liberation Army, quarters attached to premises
of utility companies, dormitories (including student
dormitories in educational institutes), quarters held by
the Hospital Authority, hotels and hostels. At the end of
2021, the overall stock was 1 237 995 units. The chart
shows stock distribution by age.

@ Pre196081  (2.3%)
@ 1960-69 (11.6%)
@ 19079 (15.4%)
@ 1980-89 (22.3%)
® 19909 (19.4%)
@ 200009 (15.3%)
@ rost2000%  (13.7%)

Completions in 2021 were 14 386 units, down by 31%
from the previous year. Kowloon and the New Territories
contributed 48% and 46% of the completions
respectively, while Hong Kong Island accounted for
6% of the total. Of these completed units, Sai Kung
contributed the largest share of the new units, at 29%
of the overall completions, followed by Kowloon City at
25% and Sham Shui Po at 12%.
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Take-up in 2021 increased by 12% to 14 111 units,
amounting to 98% of the completions in the year.
Vacancy at the year-end fell slightly to 50 164 units,
or 4.1% of the total stock. Among these vacant units,
5 176 units were not yet issued with Certificate of

Compliance or Consent to Assign after obtaining the
Occupation Permit.

EErESESEEE

Completions in 2022 and 2023 are expected to rise to
22 851 units and 21 848 units respectively. In 2022, 64%
of the new supply will come from the New Territories
whereas the remainder will be from Kowloon at 23%
and Hong Kong Island at 13%. On district basis, Sha Tin
will account for 19% of the new units, followed
by Kowloon City and Yuen Long at 14% and 13%
respectively. In 2023, the New Territories will account
for 49% of the new supply. District-wise, Kowloon City
and Yuen Long together will provide 49% of the
completions.
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Private Domestic ( Overall )

Prices in the secondary market rose steadily during
the first three quarters. Reaching a peak in the third
quarter, prices then declined moderately during the
fourth quarter. Overall, prices in the fourth quarter of
2021 registered a 3.6% growth over the same period of

the previous year. Rents saw a similar rise as prices, with
an increase of 2.9% in the final quarter of 2021 over the
corresponding quarter of the preceding year.
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Price and Rental Indices
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Completions, Take-up and Vacancy

MAEE ()

Private Domestic ( Overall )

70000

FRRIE R E

Forecast Completions

60 000

No. of Units

S HB
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2017 2018 2019 2020 2021 2022 2023
ENUHE
No. of Units
2017 2018 2019 2020 2021 2022 2023
B B E. 17 791 20 968 13 643* 20888 14 386 22851" 21 848"
Completions
AEE 16 954 11623 19278 12 545 14111
Take-up
oo =
I =828 42942 51426 44 892 52 366 50 164
Vacancy
+
% 3.7 43 37 43 4.1

* W9FEANECBREFABTRIERFIUTEBELRHAMBERE  BHERR2020FBRE

BEHEEBRHNBEETEEN -

Completions of 2019 include 43 units completed and designated to be sold to the public in the open market at

prevailing market prices but converted to subsidised sale flats in 2020.

+ FETEECREENEDXR -

Vacancy at the end of the year as a percentage of stock.

Fo® W % W&

Hong Kong Property Review

#

RAEZF

Forecast figures

2022 AAADLRL.



vywWwWeYeeT T T
_ HMANES ([ NELG)
Private Domestic ( Small/Medium Units )

WD EBEERBEEA 100 AKX NEIEELN -
Q0T EEEWNBEES R 1141 006 @EE AL 14
IWAFTEBRGEEN 2% BRETSEDBERE
READPHNBEE -

RERSENRGEE
Stock Distribution by Age

2021 F B 14016 B E BN * H P 48% i IR
NBE 47T N RFR 5% URBE - HETE
REBENNER EHGEUESPERENED
55%° NN EES  AEANBESENDIIG
FHFEAY 37% A0 48% » 7 C $BEEMI AIME 15% o

This sub-sector comprises units with a saleable area
of less than 100 m? Stock at the end of 2021 was
1 141 006 units which accounted for 92% of the total
private domestic stock. The chart shows the stock
distribution of this sub-sector by age.

@ Pre1960FT  (21%)
@ 1960-69 (11.7%)
@ 19079 (15.5%)
@ 1980-89 (22.4%)
® 19909 (19.8%)
@ 200009 (15.1%)
@ rost2000%  (13.4%)

There were 14 016 units completed in 2021, of which
48% were located in Kowloon, 47% in the New Territories
and 5% on Hong Kong Island. Supply mainly came from
Sai Kung and Kowloon City, together contributing 55%
of the total completions in this sub-sector. In terms of
flat size, Class A and Class B units accounted for 37% and
48% of the new supply respectively, while the share for
Class C units was 15%.

ranars 2022
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2021 EIAEE LA 31% E 14101 BEEfif o &
KEESHMTNYEZE 42860 B8 0 BERL
DIEBE20Y3.8%

Take-upin 2021 rose by 31% to 14 101 units. Vacancy at
the year-end edged down to 42 860 units, or 3.8% of the
stock in this sub-sector.

8 5t 2022 0 2023 F 4§ o Bl B 21 098 {@ #0 Completions in 2022 and 2023 are estimated to be

20487 BIEBMIEN ' RERKMENFTHEREE
KEHR BRMWESH H2022FHHERE
B~ NEEWA TS 47% © 7£ 2023 F >
NEWEFREHREMHOLEARS @ 16 28%  HR
E2ICEl 0 15 20% 0 DARTEPY - 15 15% o

21 098 units and 20 487 units respectively. New supply
in the coming two years will mainly come from the
New Territories. On district basis, Sha Tin, Kowloon City
and Yuen Long together will provide 47% of the new
completions in 2022. In 2023, Kowloon City will
contribute the largest share of 28% of the new units,
followed by Yuen Long at 20% and Tuen Mun at 15%.

ranars 2022
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A ENEBE 221 FEFE8=FLH# EF=F Prices in this sub-sector rose in the first three quarters
EINBEE EHEREAEAxEBRFTOER-EEBEmE of 2021, peaked in the third quarter and then retreated
— TR —FEBZFELHAH36%  HEETEHBRIF in the last quarter. Price exhibited an increase of 3.6%
B EFEWUZE2020FEHMEL - %15 2.8% in the final quarter over a year earlier. Rents ascended
BigRE o throughout the year, registering an increase of 2.8% in

the fourth quarter compared with the corresponding
quarter in 2020.

EEBRHEEEH

Price and Rental Indices
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BRE S AFEREEESE

Completions, Take-up and Vacancy
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Forecast Completions
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2017 2018 2019 2020 2021 2022 2023
ENUHE
No. of Units
2017 2018 2019 2020 2021 2022 2023
%EEE. 16 350 18 863 12 302* 19751 14016 21 098" 20487"
Completions
I AEE 14 867 11083 16 751 10787 14101
Take-up
oo =
I Z=ER 35314 42336 37 091 45 260 42 860
Vacancy
+
% 33 3.9 33 4.0 38

* W9FEANECBREFABTRIERFIUTEBELRHAMBERE  BHERR2020FBRE
BEHEEBRHNBEETEEN -

Completions of 2019 include 43 units completed and designated to be sold to the public in the open market at
prevailing market prices but converted to subsidised sale flats in 2020.

+ FETEECREENEDXR - # BRRAEZF

Vacancy at the end of the year as a percentage of stock. Forecast figures

L0 20022 NN S
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RERSENRGEE
Stock Distribution by Age

2021 EMBI370@E 1P - 36% 1M RN B
3BRMRHTARIINUNRBE R itLE 5t
NEFGZHREMN24%  EN2HRE © 1522% o

vyweyeve " "
FAEE (KRB )

Private Domestic ( Large Units )

This sub-sector comprises units with a saleable area
of 100 m? or above. Stock at the end of 2021 was
96 989 units, representing 8% of the total private
domestic stock. The stock distribution by age for this
sub-sector is shown in the chart.

@ Pre196081  (3.9%)
@ 1960-69 (10.6%)
@ 19079 (13.9%)
@ 1980-89 (20.7%)
® 19909 (15.8%)
@ 200009 (17.3%)
@ rost20097  (17.8%)

There were 370 units completed in 2021, of which 36%
were located in Kowloon, 33% in the New Territories and
31% on Hong Konglsland. On district level, Kowloon City
accounted for 24% of the completions, followed by
the Eastern district at 22%.

ranars 2022
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Private Domestic ( Large Units )

BAFESELANP / /NBEENARE X KWDEXE
21T EMAFEAUZT 10BEN -FEEES
FAE7304BEMN BAERLUDPBENRETE
B8 7.5% o

In contrast to an increase in take-up of small/medium
units, take-up in this sub-sector plummeted to 10 units
in2021. Vacancy atthe year-end increased to 7 304 units,
representing 7.5% of the stock in this sub-sector.

B2 ENERERE2022FHFIZIAE
1753 {B8 4 » SRAETE 2023 FQEE 136118 ©
F202F W BEOFHERGEIZREHMA °
BB mE - VBNRBEHEBRHEZR
S0Y56%0° £ 2023 F » IHBEREPENEE -
MABEMAGRE N ZRERIA) 57% ©

Hong Kong Property Review

Completions in this sub-sector are expected to surge to
1 753 units in 2022 and then retreat to 1 361 units in
2023. In 2022, new supply in this sub-sector will mainly
come from the New Territories. On district basis, the
Southern district, Sha Tin and Tai Po will provide 56%
of the completions in total. In 2023, new supply will be
concentrated in Kowloon, with Kowloon City providing
57% of the new completions.

15,222 2022 AN
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FNEBR 20200 FFHEFA59% - HERRE
ZTK BREZ2O0A  £FEOFR 2020 FEH
B 3.1%8FHIE -

vweyeveT T T

FAEE (REIEA )

Private Domestic ( Large Units )

Both the sales and leasing markets in this sub-sector
outperformed those of the small/medium units. Prices
of large units continued to rise throughout the first
three quarters of 2021, and consolidated in the final
quarter, registering an increase of 5.9% in the final
quarter over the same period in 2020. Rents dropped
in the first quarter but rose thereafter, recording an
increase of 3.1% in the fourth quarter compared with
the corresponding quarter in 2020.

EERHEETEH

Price and Rental Indices
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Private Domestic ( Large Units )

BRE S AFEREEESE

Completions, Take-up and Vacancy
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Forecast Completions
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+ FEEZEELRGEENEDX -

Vacancy at the end of the year as a percentage of stock.

# RUEZF

Forecast figures
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Private Office ( Overall )

201 FEFFR - AWABRFTENBEFE=/ 12539800
FHXK BPEREFEWGLGS% JMBFE
165 23% AMBFEBIE 12% - IRLEERPE
EEF WBEENRDEROVEENRETEARE
21 EFFEEHGEBREEM 500 BRERR
BREASPNEBREFERETE o

RERSENRGEE
Stock Distribution by Age

2T FIWARFENZME R 69 600 FHXK -
B 2020 FEEEHIEI 0 B 88% HIE K 2 I IR IERX
MWHE - BiREFIEEMES A 48 200 P 5K -
HERBREBESE) 69% °

The total stock of private offices at the end of 2021
amounted to 12 539 800 m?, comprising 65% Grade A,
23% Grade B and 12% Grade C offices. Office space in
the core districts of Sheung Wan, Central, Wan Chai,
Causeway Bay and Tsim Sha Tsui accounted for 50% of
the total stock at the end of 2021. The chart shows the
total stock of all offices by age.

@ rre1970 80 (3.2%)
@ 197079 9.2%)
@ 1980-89 (24.1%)
® 19909 (34.4%)
@ 2000-09 (14.5%)
@ rost2009%  (14.6%)

Office completionsin 2021 were 69 600 m?, representing
a slight increase from 2020. 88% of the completions
were in the non-core districts. Completions of Grade A
space amounted to 48 200 m?, equivalent to 69% of the
total supply.

ranars 2022
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Private Office ( Overall )

FAXBTEHSREBEE39700E/5K - EK
ETEE LA 7%E 1541000 F AKX HER
BIEE6)12.3%

A negative overall take-up of 39 700 m? was recorded

for the year. Vacancy at the year-end increased by 7%
to 1 541 000 m?, which was equivalent to 12.3% of the
total stock.

FEET 2022 203 F M EBERERD I HE
350 200 S /5 K 0 256 600 £ /5 ¥ o 2022 £ HY
NHEITEREBNE  HREHREFN 50%  EP
BREANNENSHEGLRBREREDN 46%° &
2023F  FTHEBEPERKE s PAERERN
BE DAMGTRETEMEN) 38% ~ 25% A 17% °

Hong Kong Property Review

Completions are expected to soar to 350 200 m? and
256 600 m?in 2022 and 2023 respectively. New supply
in 2022 will mainly come from Kowloon at 50% of
total completions, with Kwun Tong and Kowloon City
together providing 46% of the total completions. In
2023, new supply will be concentrated in Sham Shui Po,
the Central and Western district and Kwun Tong,
accounting for 38%, 25% and 17% of the estimated
completions respectively.
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Private Office ( Overall )

BEFREBTE 221 FHE=FTHMER ' FEX
ZFTNEK B221EFRE—FNHRW 2020 F@HA
BR13% - BTIE2EAESE2FRFEEE » 2021 F
RE—FTHG—FBLL  ERE 0.6% 8L HE
§)jo

Office prices registered a mild increase in the first three
quarters but declined in the fourth quarter of 2021, but
still recording an increase of 1.3% in the last quarter
of 2021 over the same period in 2020. Office rents
consolidated throughout the year, with an insignificant
change of 0.6% in the last quarter of 2021 over a year

ago.

EERBEETEH

Price and Rental Indices
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Private Office ( Overall )

BERE EREREES

Completions, Take-up and Vacancy
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+ FEEZEELRGEENEDX -

Vacancy at the end of the year as a percentage of stock.

# RUEZF

Forecast figures
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Private Office ( Grade A )

2021 FFE > PREFENHRSEE 8159 900
FHEXR ERFERGEM 5%  BREBTIE
BRASNPRRTIEREE -

RERSENRGEE
Stock Distribution by Age

BEIGIRETS0)48%  MABEEF IR DB
39% &0 13% o

PREFEHNENER48200F 5 X B
2020 F EF 4% - T ERIR B 2 801 I IF &b it
BUOFRKBHNEE -

Stock of Grade A office space at the end of 2021 stood at
8 159 900 m?, representing 65% of the total office stock.
The chart shows the distribution of stock in this grade
by age.

@ re1980E  (41%)
@ 1980-89 (20.4%)
@ 1990-99 (36.3%)
@ 2000-09 (19.6%)
o

Post 2009 #& (19.6%)

Hong Kong Island accounted for 48% of the stock, while
the shares for Kowloon and the New Territories were
39% and 13% respectively.

Completions of Grade A offices were 48 200 m?, a rise
of 4% from 2020. All of the new developments were
located in the non-core districts such as Sham Shui Po
and Tsuen Wan.

ranars 2022
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Private Office ( Grade A )

221 FEFEEBH 18200 FAXKNEREE - FIK A negative take-up of 18 200 m? was recorded in 2021.
EEELFAZET 1022300 /K HERPRE The year-end vacancy rose to 1 022 300 m? representing
FIEBEEM125% HEP NN EEEE N 12.5% of Grade A stock. 42% of the vacant spaces was
REMNEE o found in the core districts.

BEHPREFIENENS E 2022 & 2023 F It is anticipated that completions will rise to 282 300 m?
& 2 Bl £ A Z 282 300 0 229 500 7 XK o in 2022 and 229 500 m?in 2023. Most of the new supply
Q022 F I HEB KEDKBE NBEW ~ B IE in 2022 will come from Kowloon City, Kwun Tong and
MERER' D315 FHEME Y 27% 24% A the Eastern district, accounting for 27%, 24% and 21% of
21% ° FEET 2023 FE T EHERZ KRB F KB the new completions respectively. In 2023, it is expected
DAE DBIEHEREL) 42% F 28% o that Sham Shui Po and the Central and Western district

will provide the major supply, accounting for 42% and
28% of the new completions respectively.

L0 20022 NN S
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Private Office ( Grade A )

PRETSEEBEFEABABK UFENFHE
2020 FEHAAELL - EEMA 2.5% k5 - MEF
A FIE - BRERKS 0.4% U LEHIERIE -

Prices of Grade A offices experienced ups and downs
throughout the year, ending with a moderate increase of
2.5% in the fourth quarter over the same period in 2020.
Rents were relatively steady during the year, recording a
slight decrease of 0.4% over the corresponding period.

EEBRBEEEH

Price and Rental Indices
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BRE HEREREEES

Completions, Take-up and Vacancy
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+ FEEZEELRGEENEDX -

Vacancy at the end of the year as a percentage of stock.
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Forecast figures
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0 FEFE CRBFTENREE R 2896100
FHXK ERFERGEN 23% - BREBTEK
BRASHNIMRTIEREE -

REBEIENREESE
Stock Distribution by Age

BEERETSM57% MAREERFFRRDBS
36% %0 7% °

201 FECMBFTIEEMRE R 21 200 F 5 XK -
tb 2000 E @4 6% 2 EMEPIMNREERN
13 o

Stock of Grade B offices was 2 896 100 m? at the end
of 2021, representing 23% of the total office stock. The
chart shows the distribution of stock in this grade by
age.

@ rPre19708T  (82%)
@ 197079 (14.8%)
@ 1980-89 (29.6%)
® 19909 (33.1%)
@ 2000-09 (6.6%)
@ rost2000%  (77%)

Hong Kong Island accounted for 57%, while Kowloon
and the New Territories contributed 36% and 7%
respectively.

Grade B office completions in 2021 were 21 200 m?, a
decrease of 6% from 2020. All completions were located
in the Southern district and Wan Chai.

ranars 2022
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Private Office ( Grade B)

Take-up of Grade B offices in 2021 remained negative

21900 F AK c FIEEEE A 380400 F K » at 21 900 m% The year-end vacancy, amounting to
380 400 m?, recorded a rise to 13.1% of the Grade B
stock. 48% of the vacant spaces was found in the core
districts.

CERCRBEFERGEEH 13.1% » Hd 48% 69
TEETRBRURZLOME -

TBEFEMEE2022F 2023 F DB EAHE
66 800 F] 25 400 S H HK 0 2022 E W F B &
HMREBBRENES  DAIGTEST EREN 24%
F17% 2023 FWHHEEIEEZHRBEBHIERN

PAEE -

Fo® W % W&

Hong Kong Property Review

It is estimated that completions will climb to 66 800 m?
and 25 400 m? in 2022 and 2023 respectively. In 2022,
major supply will be contributed from Kwun Tong and
Wan Chai providing 24% and 17% of the estimated

completions respectively. In 2023, all new supply
will come from Kwun Tong and the Central and

Western district.
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IR BEFEEBEE=ZEFEBELH BEFMOE Prices of Grade B offices continued to leap in the first
ZOE  MESZ2EE&WMLEH  EEEME @ E three quarters but retreated in the fourth quarter
2020 F @ HAAB L  EBHNBEETR 2021 EFHxE— whereas rents rose gently throughout the year. Overall,
ZHBIFE 3.4% F 2.1% Y FHIE o prices and rents recorded a gain of 3.4% and 2.1%

respectively in the last quarter of 2021 over the same
period in 2020.

EEBRHEEEH

Price and Rental Indices
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BERE - ERERETES

Completions, Take-up and Vacancy
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+ FEEEELRGEENBEDX -

Vacancy at the end of the year as a percentage of stock.
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Forecast figures
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221 FFE > ARBFENBEER 1483 800
FHEXK ERFERGEM 12% - BREBTE
BRASHDARBTIEREZE -

REBEIENREESE
Stock Distribution by Age

BEIGRETS064%  MABEEFFA DB
32% A0 4% o

F2021F AMBTEERSRKEBLRED
200 FHKBERE °

Stock of Grade C offices was 1 483 800 m? at the end
of 2021, representing 12% of the total office stock. The
chart shows the distribution of stock in this grade by
age.

@® rre197081  (8.5%)
@ 197079 (28.7%)
@ 1980-89 (33.6%)
® 19909 (27.4%)
[

Post 1999 % (1.8%)

Hong Kong Island accounted for 64% of stock, while the
shares for Kowloon and the New Territories were 32%
and 4% respectively.

Only 200 m? of completions for Grade C offices from
Yau Tsim Mong were recorded in 2021.

ranars 2022
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BHMESFERINEBBERBERAT AR
RIBNERBEHREEHI0OFEL X FE
EESER138300FL X HERARRFE

In contrast to a negative take-up for other office
sub-sectors, Grade C offices registered a positive
take-up of 400 m?. The year-end vacancy, amounting to

BEES0)93% ED57% HNEEEE MR Z N 138 300 m?, was equivalent to 9.3% of its stock. 57% of
WE o the vacant spaces was found in the core districts.

Grade C office space of 1 100 m? and 1 700 m? will be
expected in 2022 and 2023 respectively. Wan Chai and
the Eastern district will contribute the entire supply in
2022 and 2023 respectively.

¥8 5t 2022 %0 2023 F & 2 Bl B 1 100 %0 1 700
PEXOARBTEER » 2022 Y #H E G
2IMEBEEF > M2023 FN2LREERE o
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ARBETEEBTE=FTBI LA AEFONE Prices of Grade C offices grew steadily in the first three
@#E o L2020 FEFI 2021 EEME L8 » E£1B quarters but softened in the fourth quarter, registering
FEI15%NENAE BHEEE—=FTTE H a mild increase of 1.5% between the fourth quarters of
BHEAOA  UAFOFEG L2021 FFHFXE 2020 and 2021. Following a drop in the first quarter,
Z M 2020 FFHAMB L - HFH 1.9% o rents rose moderately and then consolidated in the

fourth quarter, recording a slight increase of 1.9% in the
fourth quarter of 2021 over the same period in 2020.
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Price and Rental Indices
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BERE ERERTEES

Completions, Take-up and Vacancy
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Vacancy at the end of the year as a percentage of stock.
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Private Commercial

EHENNBEREEEEEETFT  UREMERSTIHNE This sector comprises retail premises and other

FEEMEENET  EACESABTERMAR
BT o

ERMEE 221 FFEHNREFER 11 609 700
FHK HPBSIE 29% NEI 40% @ R
531% - HBRIAPWBEEFRER -

RERSENRGEE
Stock Distribution by Age

2001 EHERME RBEE41 500 FAK =K
EHED BENNEDAGRERENN 37%
0 38% ' HE 25% Al B2 R o LM E 5t
TENERERS  §24% ENAPHBE -
15 17% o

premises designed or adapted for commercial use, with
the exception of purpose-built offices.

Stockin this sector at the end of 2021 was 11 609 700 m?,
with 29% of the total spaces on Hong Kong Island, 40%
in Kowloon and 31% in the New Territories. Distribution
of total stock by age is shown in the chart.

@ Pre196081  (3.2%)
@ 1960-69 (11.9%)
@ 19079 (18.4%)
@ 1980-89 (27.4%)
® 19909 (20.8%)
@ 2000-09 (9.9%)
@ rost2009%  (8.4%)

Completions in 2021 decreased to 41 500 m2. Among
the three geographical areas, Hong Kong Island
and Kowloon contributed 37% and 38% of the total
completions respectively while the remaining 25% was
attributable to the New Territories. On district basis,
the North provided the largest completions at 24%,
followed by the Central and Western district at 17%.
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2021 BEBFNERAE R B IEE 144 600 The commercial sector recorded a positive take-up of
EHEK FEREZEENEKE1181 600 FHXK - 144 600 m? in 2021. The vacancy at the year-end
BHEREBEBEEM 102%  BHRBUNBELEZXE decreased to 1 181 600 m? representing 10.2% of the
BIGIEEESH 63% o total stock. Vacant arcade shops and upper floor

commercial space accounted for 63% of the total

vacancy.

JEET 2022 2023 EWEHET LR KIELHE Completions are forecast to rise significantly to
178 900 A0 142 600 SE K c 2022 EYHEFTE 178900 m?and 142 600 m2in 2022 and 2023 respectively.
KENEWMMES  DRIGEENEE 25% 70 Supply in 2022 will mainly come from Kowloon City
20 c 2023 FMIHETTEMNRNAEBINERE - at 25% and Wan Chai at 20% of the total completions.
DRI EIEERE6) 48% A0 25% © Supply in 2023 will be largely from Kowloon City and

the Southern district, providing 48% and 25% of the
total completions respectively.
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Private Commercial

EEXEBFEBEE=FTEBLAR =RE— After rising consecutively for the first three quarters,
ZEMO0% BEEXFEFEEHMBLMEBEE EH prices of retail properties retreated in the last quarter,
6.8% - HEEFAFBLIT 2021 FEOMZER yet still finishing with a significant increase of 6.8% as
2020 F G HAERk 18 4.6 %) FH 18 o compared with the corresponding period of last year.

Rents moved up continuously throughout the year,
recording a growth of 4.6% in the fourth quarter of 2021
over the same period in 2020.

MWAZEXEFTFEBEREEEEH

Private Retail Price and Rental Indices

= €€ {8 Price = 78 & Rental
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Completions, Take-up and Vacancy

EVNCES S5

Private Commercial
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78R 5B &2
Forecast Completions
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+ FEEEELRGEENEDX -

Vacancy at the end of the year as a percentage of stock.

# RAEZ

Forecast figures
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ERNEBEIBEIMAERENBRZTE -

EEMER200VFEEENREE A 16 172 800
FHEX PHUAGRBENHR - RIBE S
WiEEsExEREX -

REBEIENREESE
Stock Distribution by Age

2021 FHIERE A 29500 K o FiftfE2 D
W—¥KkBIE  HERQIKRBEEZMNEE

vywweyeve " T
NN AN N |

Private Flatted Factories

This sector comprises flatted factories and their ancillary
office accommodation.

At the end of 2021, the stock in this sector was
16 172 800 m?, which was evenly distributed between
the urban areas and the New Territories. Distribution of
total stock by age is shown in the chart.

Pre 1970 Bi (6.7%)

1970-79 (31.5%)
1980-89 (42.4%)
1990-99 (16.2%)

Post 1999 % (3.2%)

Completions in 2021 amounted to 29 500 m? About
half of the new supply came from the North whereas
the remaining was from Tsuen Wan and Kwun Tong.

ranars 2022
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Private Flatted Factories
Q2T EHNERAERBEH 77100 5K - £K

EEESERNEZETII9500FF AKX HERBRESE
B5.7%  SE¥ZEEBRBEMREE  ZSNRE -

A positive take-up of 77 100 m? was recorded in 2021.
Vacancy at the year-end decreased to 919 500 m?
representing 5.7% of the total stock. Nearly half of the
vacant spaces was located in Kwun Tong, Kwai Tsing and

the Eastern district.

Completions in 2022 are expected to rise substantially

et 2022 FHEME MR KB LA ZE 161500

EHEK - ZEEMGHOLATS  REEHREN
61% » ERXNBEE AN 15 14% URES ' 14
13% © 2023 18§75 70 300 AKX EIEHFE -
FTEREBE GHMEE060% BB 19%
FTEBEREBES -

to 161 500 m2 Tsuen Wan will provide the largest share
at 61% of the total, followed by Wong Tai Sin at 14% and
Kwai Tsing at 13%. New spaces of 70 300 m? will come
on stream in 2023, largely from Sai Kung accounting for
60% of the new supply. Another 19% of new spaces will
come from Kwai Tsing.

L0 20022 NN S
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Private Flatted Factories

EEX2FEPYEAR 20201 FENSTHEERA
—FEEHKES 100 AB HAEHEFE —F
Mk BEFAMNMEEEZBUNLEEBE K
FRE&IB o 202050 2021 EFRE—FHLE -
AEEHA 6.1%-

Prices rose throughout the year, recording an increase
of 10.0% in the fourth quarter of 2021 over the same
period of the year earlier. Rents followed a similar
upward trend but at a slower pace in the year, despite a
slight fall in the first quarter. They rose by 6.1% between

the final quarters of 2020 and 2021.

EEBRHEEEH

Price and Rental Indices

= €€ {& Price = 8 &£ Rental
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Private Flatted Factories

BERE - ERERTEES

Completions, Take-up and Vacancy
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Vacancy at the end of the year as a percentage of stock.
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Private Industrial/Office

EEBERHEIEMASE  LALMEBIERH
TEEOET o

2021 EM AT HEEHIFMAOTIEKRE - 2021 &F
FRONBGESHIZIES4400F /AKX KD
BEMURME EPBEBENFXKSREGEERE
B9 57% o

This sector comprises floor space in developments
designed for industrial/office use, and certified for
occupation as such.

There was no new supply or demolitionin 2021. Stock at
the end of 2021 maintained at 544 000 m2. The majority
of space was located in urban districts. Kwun Tong and
Sham Shui Po together accounted for 57% of the total
spaces.

FTRHEABH 7100 AKX EFEXRMH 2020 F
BHI1I02%WMAZTEEBRESN 11.5% BHER
62800 XK BB —¥TEBRBUNREIE

FERILL S 7E 2022 F0 2023 FE 9 A= B H H

o
76N

Take-up was negative at 7 100 m2. Vacancy rate rose
slightly from 10.2% in 2020 to 11.5% of the year-end
stock at 62 800 m2. More than half of the vacant spaces
was found in Kwun Tong.

No new supply in this sector is anticipated in both 2022
and 2023.
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Private Industrial/Office

BERE - ERERTEES

Completions, Take-up and Vacancy
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200 FER ERMENRETER 3159 400
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I
Private Specialised Factories

This sector comprises all other factory premises,
primarily purpose-built for specialised manufacturing
processes, and usually for occupation by a single
operator.

The stock in this sector was 3 159 400 m? at the end of
2021, of which 89% came from the New Territories.

021 F > RE—BURTHOFTERIRE S
B B 1500 F5KBER ©

FAEt 2022 FRERM BRI AL E 99 100 F 5K -
PRETE 2023 F N ZE 52 300 F K 2 2022 70
2023 FMETEHEELRAREBENTH &
CFEAHHREBEIRL 88% F0 85% °

Only one new developmentin Yuen Long was completed
in 2021, providing 1 500 m? of space.

Completions are expected to surge to 99 100 m?in 2022
and then drop to 52 300 m?in 2023. The major supplier
in 2022 and 2023 will be Sai Kung and Yuen Long
respectively, each contributing 88% and 85% to the new
supply in the year.
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Private Storage

ROBRERFAANEFEER SR ENEZ
CHMRERBRFE SEREROEZFN
BEER -

4} T

N1 EFEENBRBEE A 3751500 5K H
PiBB 80N XKBFR UXRS -NVBENEER
FE FHEBEEREM 69% -

This sector comprises premises designed or adapted for
use as godowns, or cold stores, and includes ancillary
offices. Premises located within container terminals are
also included.

The stock amounted to 3 751 500 m? at the end of 2021.
Over 80% of the stock was in the New Territories, with
predominance in Kwai Tsing, Sha Tin and Tsuen Wan
which accounted for 69% of the total spaces.

Q2T FWEHFME - FEETESIEE 269 200
EAK HHERBEEN72% TR0 A8 H
68 600 S /5K o

FERI 2022 F¥BBE 75800 F A KT ERE R
2MRBEEPY o FBE 2023 EMHFTHES TERE
2300 /5K 2EEKRBITEA o

There was no new supply in 2021. Vacancy at the
year-end increased to 269 200 m?, representing 7.2% of
the stock. Take up was negative at 68 600 m?.

New spaces of 75 800 m? are forecast to be available
in 2022, all coming from Tuen Mun. New supply in 2023
is expected to drop to 2 300 m? which will entirely come
from Yuen Long.
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1. REFE

BELERO(ETBEVERS) B E—BEF
AEMEMIHTE  LRMNERMENBZINE -

2. & E

FHRENRAELEREZZBLAET -

3. B 1% & it &

BE - NERMNABRHEREZRS 2019 F6):#
EBEoFEoRBAENME  FHEFRMERDE
c RFBRAINBIDE LEMEZNR
FEEETEFMEOM -

4. MEFHH

4.1 BF - REREBHFITE (BBAMNIK)
LFHEBHNRED R RELERTEFHEHRH
BELEMER FERERIIBELFTRE
BWAZ REEAMAINMEEEEZFTERME
FEERE ANLFETEEFEAFEER

o

42 RAGTEBEN REEREIREER
B AEANAAONBIRESN LREEE
BABWT :

ANEEN - ERBEEAORI0OEHXK
BIEEE( - EFREMER 40 E 699 FH XK
CHEf - EAEBRTIOEINIFHX
DigE&Ef - EFEMEAR 100 E 1599 FH XK
EREN- EFEER 160 FARHMUL

1. Review Period

Each issue of the Hong Kong Property Review presents
the property market activities in the preceding calendar
year, with forecasts of completions for the succeeding
two years.

2. Scope of the Review

The Review covers private building developments
throughout the territory.

3. Areas and Districts

The areas of Hong Kong, Kowloon and New Territories
are divided into 18 districts according to the boundaries
of the District Council Districts in 2019 as shown in the
Appendix and on the Plans. For the office sector, there
is a further classification into certain sub-districts to
enable more detailed analysis of the principal office
districts.

4, Property Types

4.1 Premises are categorised according to the use
for which the occupation permit was originally issued,
unless known to have been subsequently structurally
altered. No specific check is made on current use and no
attempt has been made to distinguish those domestic
units used for non-domestic purposes and vice versa.

4.2 Private Domestic units are defined as independent
dwellings with exclusive cooking facilities, bathroom and
toilet. They are classified by reference to floor area as
follows:

Class A - saleable area less than 40 m?

Class B - saleable area of 40 m?to 69.9 m?
Class C saleable area of 70 m? to 99.9 m?
Class D - saleable area of 100 m? to 159.9 m?
Class E

saleable area of 160 m? or above

HOEOW ¥ W H
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4.3 MEBFUABELAEEEERIEE -
AR EBESEEE EEBHE THIE
EREX XRLOBEEE -mMEXENEEH
EFFHEHNENEEEML - LI FBEEZE
SCTHEEFEHSRENLHEHEN - HEE
HESE TELMWEN URBNFEBNE
T NABREER -BRERBEREEBRBET
HBES 2RSS ERBYENRRKRETS - LE
BEES (BRAERRNBEES) ~ BIS
NMRSHEABEBEARN - B2002FE  BFRE
E -BAE FRHNE - A\FERZTEEAER
NERNRSFTHFT -

4.4 RN FEEBERBES —BEEMEDN
BUX - ¥BUANAFENEEY -RNELAR
BEER-

4.5 WARTEEEERETFANYME B
FEREGEREEFANFEERAEEML - B
FED2AUATSR :

Bik-FRRKELE: BREEN: EEE

BERER AEEBEREZFARER P
ZRANRATE RERBUHBTREAE

FriEEts  BXEE ZEEBOERE -

- R -REREERRSG  ARABM ;
EERTERPS  KEEREP BBEPR
ABUTRBEHRG ARRRBEEN BB
& R EBBERNE -

ARk - RFAIGERBEFIRE  BREERD
EEBEEBERN XRERBELRIE: — K
THPRERFBE RBR; AFRKEHNERAAR
HER: EERPFEREE—RKFE: LHEB
BRI -

o e

4.3 Publicsectordevelopments,including domestic
units built under the Private Sector Participation, Home
Ownership, Buy or Rent Option, Mortgage Subsidy,
Sandwich Class Housing, Urban Improvement and Flat-
for-Sale Schemes, etc. are not included in the statistical
figures. Besides, rental estates built by the Hong Kong
Housing Authority and the Hong Kong Housing Society,
units sold under the Tenants Purchase Scheme, and
Government-owned quarters are excluded. Quarters
held by the People’s Liberation Army and the Hospital
Authority, quarters attached to premises of utility
companies, dormitories (including student dormitories
in educational institutes), hotels and hostels are also
excluded. Since 2002, village houses are no longer
included in the stock, completions, demolition, take-up
and vacancy figures.

4.4 House in Table 9 comprises detached, semi-
detached or terraced building that contains only one
residential property. Village houses are not included.

4.5 Private Office premises comprise premises
situated in buildings designed for commercial/business
purposes. Excluded are non-domestic floors in
composite buildings. Offices are graded as follows:

Grade A - modern with high quality finishes; flexible
layout;largefloorplates;spacious, welldecorated lobbies
and circulation areas; effective central air-conditioning;
good lift services zoned for passengers and goods
deliveries; professional management; parking facilities
normally available.

Grade B - ordinary design with good quality finishes;
flexible layout; average-sized floor plates; adequate
lobbies; central or free-standing air-conditioning;
adequate lift services, good management; parking
facilities not essential.

Grade C - plain with basic finishes; less flexible layout;
small floor plates; basic lobbies; generally without
central air-conditioning; barely adequate or inadequate
lift services; minimal to average management; no
parking facilities.

wOo® W % W
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RIBEORMEMBIAEZESER - -BSF BRI
THERRABIBNNEXZEEENRTE
TABEELABRSA -

4.6 WABEETFERTEXRBFREMR
STANBEFEERENET  BEABRBENER
FERENEFT NABEEU -BTBEEEZE
BEENEEREHREMTBENREEFILIAE
BRER ETEEEZETR2005FFELE
TP BEBFORLEETEAREHLERES
TES (FAR) R ELDFRLENVEER
AWDAMERER - 2006 ERZENRFTHFE
BREEAINNENHBERN BESLBRSEE
AR EHFR 200 FRZAIPMEAHFIEL
RiF BERNIBESEHEEE -

4.7 WAZEBIBAEBRER —REEEXT
FREZESIFEEERREROAE (BERT
B) MBROWETFT - LEMELASE TR
WARKBE TEEEZETEEN I MIE
FHABEBAER -

4.8 MWATEXECDRERFTAERRELE
AEHmE -

4.9 WARAKBEBEMBHEMEERE  £2
ERERESEMENME  SEREBEEH
—BMRER °

410 MACEEERERFANBFEERR

ENRFREANBETE  TOEMRSES
EEANET -
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It should be noted that location is not a feature of grade.
Offices owned by the Government of the Hong Kong
Special Administrative Region and managed by the
Government Property Agency are excluded.

4.6 Private Commercial premises include retail

premises and other premises designed or adapted for
commercial use, with the exception of purpose-built
offices. Car parking space is excluded. Commercial
premises owned by the Hong Kong Housing Authority
and Hong Kong Housing Society are excluded.
Following the divestment of selected commercial Hong
Kong Housing Authority premises to Link Real Estate
Investment Trust (Link REIT) at the end of 2005, these
divested properties are classified as private sector
properties and are included in the statistics from 2006
onwards. Readers should take special note of this
change when comparing review year figures with those
of 2005 and before.

4.7 Private Flatted Factories comprise premises

designed for general manufacturing processes and uses
(including offices) directly related to such processes.
Private Specialised Factories, as described below, are
excluded. Similar premises built by the Hong Kong
Housing Authority are not included.

4.8 Private Industrial/Office premises comprise

premises designed or certified for industrial/office use.

4.9 Private Specialised Factories comprise all other

factory premises, primarily purpose-built for specialised
manufacturing processes, usually for occupation by a
single operator.

4.10 Private Storage premises comprise premises
designed or adapted for use as godowns or cold stores
and include ancillary offices. Premises located within
container terminals are included.
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5. EEaB

5.1 TEEUNEEEREN "TERBERE .
REtE - "ERER., EEEREUBIIER
WiEEER BEEE6 BEe  IfFFERE
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EHER -#H6 FEe X6 -BE- B2
TE-BE-XHAF -TRHEE - RRHEFS
TERBULABEERA °

5.2 FEEEBFHNEREN"ANREEE
B, RHAE EEREEEREMNBER /A
B ESUNABRBARAN —BMERKENZ
R

6. BFRGEE

6.1 MWAEENFEIEEFORETE  HE
DE-—EEBHNEZENEEBTRA/RE -

6.2 BHEYPENRGEEAABBE LXNFIR
ML REEFEHT RMABEBEFORE
ENBRILAKBSEERESTEANBEETE
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7. BRE

7.1 MWARBFENESEEERERATIZD
BFEE -

7.2 SREMENERNELABE LEXE 4K
Mt REREERE °
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5. Floor Areas

5.1 A domestic unit is measured on the basis
of “saleable area” which is defined as the floor area
exclusively allocated to the unit including balconies,
verandabhs, utility platforms and other similar features
but excluding common areas such as stairs, lift
shafts, pipe ducts, lobbies and communal toilets. It is
measured to the exterior face of the external walls and
walls onto common parts or the centre of party walls.
Bay windows, flat roofs, top roofs, stairhoods, cocklofts,
gardens, terraces, yards, air-conditioning plant rooms,
air-conditioning platforms, planters/flower boxes and
car parking spaces are excluded.

5.2 Non-domestic accommodation is measured on
the basis of “internal floor area” which is defined as the
area of all enclosed space of the unit measured to the
internal face of enclosing external and/or party walls.

6. Stock

6.1 Both private domestic and non-domestic stock
figures are based on rating records at a given date.

6.2 Public sector figures as mentioned in
paragraph 4 above for each property type are excluded.
The Private Commercial stock figure also includes
commercial premises built under the Private Sector
Participation Scheme.

7. Completions

7.1 Completions of private sector premises
comprise those premises deemed completed by virtue
of the issue of an occupation permit.

7.2 Public sector completion figures, as mentioned
in paragraph 4 above for each property type, are not
included.
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8. Demolition

The figures show rated private accommodation deleted
from the Valuation List during the year under review
due to demolition.

9. Forecast

9.1 Forecast figures of completions are given
for each of the two years succeeding the year under
review. They are presented as the number of units for
domestic premises and the total internal floor area for
non-domestic premises expected to come on stream in
the respective years.

9.2 To arrive at the figures, data are compiled in
respect of all known developments and redevelopment
sites in the territory in accordance with information
derived from Buildings Department returns, architects’
and developers’ plans and returns, professional
estimates and/or site visits.

9.3 Public sector developments as mentioned in
paragraph 4 above are not included.

10. Vacancies

10.1 Vacancy indicates the number of units (or
floor area in the case of non-domestic premises) not
physically occupied at the time of the survey conducted
at the end of the year. Premises under decoration are
also classified as vacant. In addition, some vacancies
could be due to units not yet issued with the Certificate
of Compliance or Consent to Assign after obtaining the
Occupation Permit. It should be noted that vacancy
bears no relationship with whether the property is
held by the developer. Premises which have already
been sold may remain vacant, pending occupation by
the owner or tenant. Vacancy figures cover the entire
stock and are not confined to new developments.
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10.2 Vacancies in respect of all premises, with
the exception of rated domestic premises completed
prior to 2019, are determined by a full survey of such
premises at the end of the year. The vacancy data are
obtained from management offices, owners, occupiers
or by inspection.

10.3 For rated domestic premises completed prior to
2019, a projection of vacancies is made from the result
of a 3% random sample survey of such units.

11. Take-up

11.1 Take-up figures in respect of domestic
premises represent the net increase in the number
of units occupied in the year under review and for
non-domestic premises, the net increase in occupied
floor space in the year.

11.2 The figures are computed by adding the
completions in that year to the vacancy figures at
the beginning of the year, and then subtracting the
year's demolition and the year-end vacancy figures. A
negative figure indicates a net decrease in occupied
unit/floor space.

11.3 Much like vacancy, take-up should not be
confusedwiththesalesofnewdevelopments. Take-up
bears no relationship with the number of units or
amount of space sold by developers (i.e. primary
market transactions).

12.  Average Rents and Prices

12.1 Average rents are based on an analysis of rental
information recorded by the Department for fresh
lettings effective in the month being analysed. For
non-domestic premises, rents negotiated on renewal are
also included. The effective date is the commencement
date of a tenancy agreement. However, rents are
normally agreed earlier (1/2-1 month earlier for fresh
lettings, and 1-3 months for lease renewals). Rental
statistics of retail premises from mid-2006 onwards
include properties owned by Link REIT (for details,
please refer to paragraph 4.6 above).
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12.2 Informationis obtained fromavariety of sources
including notifications of fresh lettings made under the
provisions of the Landlord and Tenant (Consolidation)
Ordinance, requisitionsissued underthe provisions ofthe
Rating Ordinance and the Government Rent (Assessment
and Collection) Ordinance, letters from landlords and
tenants and site visits made by staff of the Department.

12.3 Rents are analysed on a net basis, i.e. exclusive
of rates, management and other charges.

12.4 Average prices are based on an analysis of
transactions scrutinised by the Department for stamp
duty purposes. The following types of transactions
are excluded: those considered to be unacceptable for
stamp duty purposes, those involving a mix of property
types, premises which have not yet been assessed
to rates, domestic premises sold subject to existing
tenancies, and primary sales of domestic premises. Date
of sale is the date on which an Agreement for Sale and
Purchase is signed, or the date on which an Assignment
is signed if there is no Agreement for Sale and Purchase.
It should be borne in mind that provisional agreement is
generally reached 2-3 weeks earlier than an Agreement
for Sale and Purchase.

12.5 Average rents and prices are analysed for
general reference only. They are not intended for
applying to a particular property. Their levels at a
certain period depend to a large extent on the special
characteristics, including quality and location, of the
premises which are leased or sold during the period.
Thus, changes between different periods may be due to
variations in the characteristics of different properties
being analysed, and should not be taken as necessarily
indicating a general change in value over the period.
Rental and price indices are a better reflection of change
in value. Further, figures in brackets are derived from
limited number of transactions, and should be used
with caution.
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12.6 The rental and price figures for a few months
at the end of the year are provisional, pending the
availability of further data for analysis.

12.7 Unlike the coverage of stock and completion
figures, rental and price statistics include village houses,
and also open market lettings and sales of Government-
subsidised housing units upon expiry of the restriction
period and payment of the premium to the relevant
bodies.

13. Rental and Price Indices

13.1 As explained above, average rents and prices
may change from one period to another not only
because of value changes but also because of variations
in quality. The rental and price indices, on the other
hand, are designed to measure rental and price changes
with quality kept at a constant. Movement of indices
may therefore differ from changes in the average rents
and prices for the same period.

13.2 The rental and price indices are derived from
the same data that are used to compile average rents
and prices. The indices measure value changes by
reference to the “factor” of rent or price divided by
rateable value of the subject properties rather than by
reference to the rent or price per square metre of floor
area. Rateable value of a property is an estimate of the
annual open market rent at a designated date on the
assumption that the property was then vacant and to
let. In effect, by utilising rateable value, allowance is
made not only for floor area but also other qualitative
differences between properties.

13.3 Following a General Revaluation of rateable
values, the new rateable values are matched with the
old ones for the purpose of maintaining the index series.

wOo® W % W

Hong Kong Property Review



h A A A A A 4

]

s

Technical Notes

134 WMA2BEH (MERBAIABBIMEDNE
) BRRONMMBEREEENEANRZIER
STELERN  SHEBFNFRSEH BERMD
BHRINEFIIASFEMSE - FISTSHEIFE
TEFHREEIARFERNEH  EREZB
MRZE1NMEEBEAEHEEEFNREEERE
SR EREERT HESNEBHEHD
B RERBZBORZA 1TERBRETH
RBHUEFBELEK -

135 ABERHBB BSNEBFEH-F
ZREFEVHEEERRARNEZREHN T
2 o

136 EBHR(LEEZHTEH) RULERXDE
TEMEEENGEE  -#HAFEHSEBERF
BEOM (BB LEXE1238) BRAERESR
AMOEM "TEFEAEE. ANEE EAZTHE
WREBEAD - HINEREMRRER XX
BREAESHKHTITHEHS LER BEEBEFA
EREHEME - WRAH K REEBE K IE 4 mHE
EHE EBBTERE KRAEONAETRIE
BERFAHBOHEAE -EEBLAR  BRRABK -

& W W

Hong Kong Property Review

13.4 The component index (the index for a property
class or grade) has been derived from analysis of all
transactions effective in a given period. The composite
index for a certain type of premises is compiled by
calculating a weighted average of the component
indices. The weights for compiling the composite index
for each type of non-domestic premises are based on
the total floor area of components in respect of the
current and previous 11 months. For domestic premises
the weights for both rental and price indices are based
on the number of transactions effected in the current
and previous 11 months.

13.5 Monthly, quarterly and annual indices are
shown. Quarterly and annual indices are the simple
average of the monthly indices in respect of the relevant
period.

13.6  The indices, especially the rental indices, will
tend to understate the magnitude of market changes.
Although all rents are analysed on a net basis (see
paragraph 12.3 above), allowances will not be made
for the “value equivalent” of other contractual terms
that are unknown to the Department. In a “tenants
market”, for example, landlords are normally prepared
to make concessions to tenants, such as refurbishment
or the granting of extended rent-free periods. If rents
were adjusted to reflect standard terms of agreement,
the rents as adjusted would tend to be lower than the
quoted rents when the index is moving downwards and
vice versa.
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14.  Price Indices for Selected Popular
Residential Developments

14.1 The indices are based on an analysis of prices
paid for units in selected developments as recorded in
sale and purchase agreements. Developments selected
for analysis from 2020 onwards are slightly different
from those of previous years, and include:

Hong Kong - Baguio Villa, Beverly Hill, Braemar Hill
Mansions, Chi Fu Fa Yuen, Convention Plaza Apartments,
Dynasty Court, Grand Promenade, Heng Fa Chuen, Hong
Kong Parkview, Illumination Terrace, Island Place, Island
Resort, Kornhill, Les Saisons, Marinella, Pacific View,
Queen’s Terrace, Residence Bel-Air & Bel-Air On The
Peak Island South, Robinson Place, Sham Wan Towers,
South Horizons, Taikoo Shing, The Belcher’s, The Legend
at Jardine’s Lookout, The Leighton Hill, The Merton, The
Redhill Peninsula, Villa Lotto;

Kowloon - Amoy Gardens, Banyan Garden, Celestial
Heights, Galaxia, Grand Waterfront, Harbour Green,
Harbour Place, Island Harbourview, King's Park Villa,
Laguna City, Laguna Verde, Liberte, Manhattan Hill, Mei
Foo Sun Chuen, Metro Harbour View, One Beacon Hill,
Parc Oasis, Park Avenue, Royal Peninsula, Sceneway
Garden, Sorrento, Telford Gardens, The Hermitage, The
Latitude, The Waterfront, Whampoa Estate, Whampoa
Garden;

New Territories - Aegean Coast, Avignon, Bellagio,
Belvedere Garden, Caribbean Coast, Central Park
Towers, Century Gateway, Chelsea Court, City One
Shatin, Coastal Skyline, Constellation Cove, Dawning
Views, Discovery Bay, Discovery Park, Fanling Centre,
Festival City, Flora Plaza, Golden Lion Garden, Hong
Kong Gold Coast, Hong Lok Yuen, Kingswood Villas,
Lake Silver, Lohas Park - Le Prestige, Lohas Park - The
Capitol, Marina Cove, Metro City, Metro Town, Ocean
Shores, Oceanaire, Palm Springs, Park Central, Park
Island, Parkland Villas, Rambler Crest, Riviera Gardens,
Royal Ascot, Royal Green, Royal Palms, Sea Crest Villa,
Serenity Park, Sun Tuen Mun Centre, Sunshine City,
Symphony Bay, Tai Hing Gardens, Tai Po Centre, The
Beaumount, The Beverly Hills, The Palazzo, The Parcville,
The Reach, The Riverpark, The Sherwood, Tierra Verde,
Tsuen Wan Centre, Tuen Mun Town Plaza, Villa Athena,
Villa Esplanada, YOHO Midtown, YOHO Town.
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14.2 The component index for each property group
in the sample developments is calculated by reference
to the factor of price divided by rateable value of the
subject properties. The composite index for a property
group is compiled by calculating a weighted average of
the component indices. For the year 2021, the weights
are based on the number of transactions effected in
2020.

15.  Mode of Occupation after Completion

This covers only newly completed domestic units
valued for rating purposes in the year under review and
reported wholly occupied at the time of valuation.

16.  Property Market Yields

The yields have been derived by comparing the average
“rent/rateable value” and “price/rateable value” factors.
The properties included in the rental analysis may be
different from those in the price analysis. The figures
should therefore only be regarded as providing a broad
indication of market yields and trends.

17. Sales Transactions

Statistics on domestic sales are sourced from the Land
Registry, derived from sale and purchase agreements
of domestic units received for registration in the
Land Registry for the relevant periods. Statistics on
non-domestic sales are based on analysis made of sales
transaction records obtained by this Department from
the Land Registry and the Inland Revenue Department
for stamp duty purposes. As distinguished from the
Land Registry statistics on domestic sales, non-domestic
figures for each relevant period refer to the date on
which an Agreement for Sale and Purchase is signed
(or the date on which an Assignment is signed if there is
no Agreement for Sale and Purchase), and not the date
on which the document is submitted for registration.

18.  Rounding of Figures

Due to rounding, there may be a slight discrepancy
between the sum of individual items and the total
shown in the Tables.
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PRIVATE DOMESTIC - STOCK AND VACANCY BY CLASS

72 Table 1

BEfir#H No. of units

bl

Class

i B B A

EfE Size Range

[ ¥k m* ]
< 20.0

20 - 399

40 - 69.9

70 - 99.9
100 - 159.9
160 - 199.9
200 - 279.9
>279.9

ALL CLASSES

2021 FEREFE

Stock at year-end

12788

379568

596779

151871

69 040

13474

10686

3789

1237995

392356

596 779

151871

69 040

27 949

1237995

2021 FEEREZEERHE

No. Vacant at year-end

15023

20917

6920

5121

2183

50164

EEHR

% Vacant

3.8

35

4.6

74

7.8

4.1

BB 2022
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7% Table 2

RAEEZ - EEBHGFE  ZRERZESR
PRIVATE DOMESTIC - STOCK, COMPLETIONS AND VACANCY BY DISTRICT

BNr#H No.of units

WE  District 2020 FEEHETE 2021 FHERE SRR (S 2020 FHEFERIVE S E 2021 FEEHFE 2021 A ZE B H HEEE
Stock at year-end Completions Completions as a % of 2020 Stock Stock at year-end No. Vacant at year-end % Vacant
fipglE  Central and Western 95 491 462 0.5 95749 3800 4.0
i Wan Chai 72523 26 00" 72391 4251 5.9
& Eastern 122578 351 0.3 122 551 2829 23
[E2]EA Southern 4241 7 0.0+ 42410 1015 24
EBE HONG KONG 333003 846 0.3 333101 11895 3.6
fZ_fE Yau Tsim Mong 113272 946 0.8 114 007 3713 33
757K Sham Shui Po 78958 1798 23 80616 3110 39
TLpEW;  Kowloon City 112970 3622 3.2 115487 8512 74
= Al Wong Tai Sin 19 240 - - 19 241 173 0.9
piazRies Kwun Tong 50010 495 1.0 50286 1591 3.2
T1EE KOWLOON 374450 6861 1.8 379637 17 099 4.5
EaN=—3 Kwai Tsing 35620 776 2.2 36389 1633 4.5
=8 Tsuen Wan 82518 1 00+ 82523 905 1.1
Py Tuen Mun 65 680 874 1.3 66 550 3374 5.1
TTEA Yuen Long 84 646 227 0.3 84867 2155 25
Jbl& North 28712 - - 28697 533 1.9
KR Tai Po 39143 528 1.3 39924 3529 8.8
YOH ShaTin 83898 66 0.1 83944 2342 2.8
e Sai Kung 71259 4207 59 75455 5661 7.5
=N Islands 26919 - - 26 908 1038 39
BrR NEW TERRITORIES 518395 6679 1.3 525257 21170 4.0
B3 OVERALL 1225848 14 386 1.2 1237995 50164 4.1

+ /DA 0.05%
2021 A R BRI R = i R sha T B 2Rk
WA BARIEE T Y 2020 FEAF LA EETE -

BB 2022

+ Below 0.05%

2021 Year-end Stock figures are derived from the latest rating record,
and not from the 2020 Year-end Stock figures shown here.
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2% Table 3

RAEEZ - EEFAAEIELRETE
PRIVATE DOMESTIC - STOCK BY CLASS AND DISTRICT

Bfr#H No.of units

2021 FEEZEHEMLEEFER Stock by Class at year-end

i District A 5 c 5 e f_’fi

P Central and Western 43 862 27 994 9849 8130 5914 95749
BT Wan Chai 24755 26179 8994 8948 3515 72391
HE Eastern 36 590 63579 16779 5013 590 122 551
£35S Southern 6489 19953 4026 5579 6363 42410
EE HONG KONG 111696 137705 39648 27670 16 382 333101

SR Yau Tsim Mong 46 574 47743 14712 4388 590 114 007
FEKH Sham Shui Po 29343 40 541 6 665 3492 575 80616
FLREDR Kowloon City 38 655 45212 18 828 10717 2075 115487
w=AAl  Wong Tai Sin 7910 9393 1439 470 29 19 241
iz b Kwun Tong 18323 30002 1716 226 19 50286
TIEE KOWLOON 140 805 172 891 43360 19293 3288 379637
Ay Kwai Tsing 14 624 18 239 2934 556 36 36389
P Tsuen Wan 17 495 54 681 8501 1495 351 82523
apy Tuen Mun 24032 35897 3974 1894 753 66 550
JCEH Yuen Long 20181 49 300 11697 3160 529 84 867
Jb& North 11625 13834 1843 724 671 28 697
el Tai Po 12434 14738 6341 4479 1932 39924
VOH Sha Tin 26 450 33555 17181 5152 1606 83944
HE Sai Kung 10 821 51599 8960 2278 1797 75455
=N Islands 2193 14 340 7432 2339 604 26908
PR NEW TERRITORIES 139 855 286 183 68863 22077 8279 525257
B3 OVERALL 392 356 596779 151871 69040 27 949 1237 995

BB 2022
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7% Table 4

RAREEZ - EEEAFHEREKRE
PRIVATE DOMESTIC - DEMOLITION AND COMPLETIONS BY CLASS

EAr#H No. of units

#FEHIE Demolition Y& Completions
££ Year B Area A B c D E B8 A 8 c D E LEE
Total Total
2017 HBE Hong Kong 154 80 101 96 6 437 1023 279 22 30 29 1453
T Kowloon 130 811 127 27 8 1103 2809 2659 572 602 41 6683
R New Territories - - - 1 11 12 3059 4727 1200 426 243 9655
2 OVERALL 284 891 228 124 25 1552 6891 7 665 1794 1058 383 17791
2018 BE Hong Kong 164 293 17 15 18 507 1142 906 804 329 249 3430
T Kowloon 22 184 72 47 9 334 3451 1762 410 167 41 5831
R New Territories - 6 - 12 2 20 2619 5569 2200 1045 274 11707
2 OVERALL 186 483 89 74 29 861 7212 8237 3414 1541 564 20968
2019 BE Hong Kong 181 261 31 28 32 533 1767 194 178 225 30 2394
T Kowloon 86 185 52 19 3 345 2848 218 59 135 10 3270
HrR New Territories - - - 20 1 21 2007 3762 1269 665 276 7979
2 OVERALL 267 446 83 67 36 899 6622 4174 1506 1025 316 13643 *
2020 BE Hong Kong 55 148 49 10 46 308 1238 146 8 6 8 1406
T Kowloon 136 288 95 10 8 537 1143 1627 790 305 93 3958
HrER New Territories - - 24 - - 24 6 849 5969 1981 448 277 15524
2 OVERALL 191 436 168 20 54 869 9230 7742 2779 759 378 20888
2021 BE Hong Kong 234 394 54 82 25 789 663 65 3 77 38 846
T Kowloon 472 1076 85 26 3 1662 3178 2822 729 92 40 6861
R New Territories - - - 25 1 26 1410 3737 1409 80 43 6679
2 OVERALL 706 1470 139 133 29 2477 5251 6624 2141 249 121 14 386
2019 FESLFEIE S B EEEFERN S TEST L EE AR SR E » [HHEHZ 2020 F *  Completions of 2019 in Kowloon include 9 Class A units and 34 Class B units (totally 43 units) completed
i B E B ERY O (I A K 34 {# BE(F TR » &3 43 - and designated to be sold to the public in the open market at prevailing market prices but converted to

subsidised sale flats in 2020.
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PRIVATE DOMESTIC - COMPLETIONS BY CLASS

%< Table 5

A% H No. of units

Year

2012

2013

2014

2015

2016

2017

2018

2019

2020

2021

151

1423

2160

2135

3937

6891

7212

6622

9230

5251

4 496

4688

8 446

5047

7162

7 665

8237

4174

7742

6624

1720

1207

4207

2190

1413

1794

3414

1506

2779

2141

1827

573

666

1471

1325

1058

1541

1025

759

249

595

363

240

453

758

383

564

316

378

121

10 149

8254

15719

11296 *

14 595

17791

20968

13643 °

20888

14386

* 2015 R E BRI RO T BRI EFE - (HH&N 2017 LT E1E

NPT 3 B HY 16 (B B (LT EAL -

2019 IR AUETE R TS R TG T AT (EAE AR TS 3 &

{HFAR ] 2020 4FE8

BEHERER 98 AJE R 34 H BIEFETHA » &3L43 (7 -

BB A 2022

Completions of 2015 include 16 Class B units completed and designated as subsidised sale flats
in the year but sold to the public in the open market at prevailing market prices in 2017.
Completions of 2019 include 9 Class A units and 34 Class B units (totally 43 units) completed and
designated to be sold to the public in the open market at prevailing market prices but converted

to subsidised sale flats in 2020.

Hong Kong Property Review 2022



72 Table 6

BPAEST - FTRHEBEEMERE
PRIVATE DOMESTIC - COMPLETIONS BY SIZE

A8 H No. of units

R [EfE Size Range 2021
2017 2018 2019 2020 HE FLEE bl sy
s 2
Class [ K m] Hong Kong Kowloon New Territories Total
< 20.0 691 571 982 799 110 448 - 558
A
20 - 399 6200 6641 5640 8431 553 2730 1410 4693
B 40 - 69.9 7 665 8237 4174 7742 65 2822 3737 6624
C 70 - 99.9 1794 3414 1506 2779 3 729 1409 2141
D 100 - 159.9 1058 1541 1025 759 77 92 80 249
160 - 199.9 221 274 102 123 7 23 6 36
E 200 - 279.9 97 180 108 122 8 9 24 41
>279.9 65 110 106 133 23 8 13 24
A s R ALL CLASSES 17791 20968 13643 * 20888 846 6861 6679 14386
#2019 EE B B ASEF ENZ A AT EE AR 5% E » [HEEH 2020 4 *  Completions of 2019 include 9 Class A units and 34 Class B units (totally 43 units) completed and
A E R E R EAY 9 {# A JH K 34 i B JE(EE AL - &3k 43 F - designated to be sold to the public in the open market at prevailing market prices but converted

to subsidised sale flats in 2020.
BB A 2022 Hong Kong Property Review 2022



NN =

FEERERBENEKE
PRIVATE DOMESTIC - COMPLETIONS AND FORECAST COMPLETIONS BY

DISTRICT

Z< Table 7

BNr#H No.of units

& District

fipEl&  Central and Western

B Wan Chai
HE Eastern

[EA Southern

HE HONG KONG

JHZREE  Yau Tsim Mong

K8 Sham Shui Po

BEYK  Kowloon City

=AAl  Wong Tai Sin

b3 Kwun Tong
FE KOWLOON
5 Kwai Tsing

& Tsuen Wan

iy Tuen Mun

TCEA Yuen Long

L& North

K Tai Po

VO H Sha Tin

HE Sai Kung

=N Islands

BrR NEW TERRITORIES

B3 OVERALL

439

221

663

853

594

1689

42

3178

519

343

109

439

1410

5251

2021 FEZIFEAERRE
B C
20 -
1 -
44 3
65 3
93 -
1039 164
1392 453
298 112
2822 729
167 84
498 24
92 -
394 115
- 39
2586 1147
3737 1409
6624 2141

D

77

77

56

35

92

18

23

27

80

249

Completions by Class

22

43

121

Ly

Total
462
26

351

846
946
1798

3622

495
6861

776

874

227

528
66

4207

6679

14 386

FRERE

Forecast Completions

[2022]
1014

80

1839

2933

1974

3183

5164

320

2379
3052
1577

283
4294
2785

64
14754

22851

[2023]
409
167
420
183

1179
1197
1060

6533

1138

9928

3225

4158

2006

1278
74
10741

21848

BB 2022

Hong Kong Property Review 2022



7 Table 8

RAEE - EBAFEBER B 8 NEKE
PRIVATE DOMESTIC - FORECAST COMPLETIONS BY CLASS AND DISTRICT

B7%H No. of units

[2022] [2023]

H & District A B C D E HERL A B C D E BB

Total Total
fiPgE  Central and Western 824 69 14 4 103 1014 208 120 46 20 15 409
P I Wan Chai - 67 9 3 1 80 146 21 - - - 167
& Eastern - - - - - - 394 26 - - - 420
& Southern 399 674 333 234 199 1839 101 4 12 14 52 183
HE HONG KONG 1223 810 356 241 303 2933 849 171 58 34 67 1179
JHZREE  Yau Tsim Mong - - - - - - 1153 43 1 - - 1197
ZE7K3  Sham Shui Po 779 761 358 73 3 1974 712 47 85 163 53 1060
JULEEE  Kowloon City 1290 1440 246 80 127 3183 3814 1719 220 692 88 6533
= Al Wong Tai Sin - - - - - - - - - - - -
W Kwun Tong 7 - - - - 7 432 470 190 40 6 1138
TLEE KOWLOON 2076 2201 604 153 130 5164 6111 2279 496 895 147 9928
& Kwai Tsing 320 - - - - 320 - - - - - -
=8 Tsuen Wan - - - - - - - - - - - -
i Tuen Mun 1793 418 76 12 80 2379 1684 1385 71 74 1 3225
JCEA Yuen Long 1098 1401 389 155 9 3052 2178 1733 245 2 - 4158
JbiE North 1299 262 15 1 - 1577 - - - - - -
KR Tai Po 20 - - 188 75 283 1244 629 42 32 59 2006
YO ShaTin 1018 2394 599 275 8 4294 - - - - - -
mE Sai Kung 1590 636 442 93 24 2785 559 675 12 19 13 1278
=N Islands 8 48 2 3 3 64 48 18 - - 8 74
2R NEW TERRITORIES 7 146 5159 1523 727 199 14754 5713 4440 370 127 91 10741
2 OVERALL 10445 8170 2483 1121 632 22851 12673 6890 924 1056 305 21848

BB 2022 Hong Kong Property Review 2022



NN =

FTEXARFHEEFERERE

PRIVATE DOMESTIC - STOCK AND COMPLETIONS OF HOUSES BY DISTRICT

Z< Table 9

BNr#H No.of units

& District

fifgE  Central and Western

B Wan Chai
HE Eastern
HiE Southern

EBE HONG KONG
JHZREE Yau Tsim Mong
ZEsKBE Sham Shui Po
JUEEN  Kowloon City

=AAl  Wong Tai Sin

FiEhie Kwun Tong
TIEE KOWLOON
EA=— Kwai Tsing
=8 Tsuen Wan
ify Tuen Mun
TCEA Yuen Long
JLi& North

KIF Tai Po
VOH Sha Tin
HE Sai Kung

B Islands

BrAR NEW TERRITORIES

£  OVERALL

2020 AR EHFE

Stock at year-end

532

332

1772
2636
43
105

504

653
2

132
668
8159
870
2448
960
2022
901
16 162

19451

2021 R ERE(L 2020 FEFENEH SR
Completions Completions as a % of 2020 Stock
3 0.6
20 6.0
7 0.4
30 1.1
6 1.2
6 0.9
1 0.8
2 0.3
24 0.3
4 0.4
6 0.3
37 0.2
73 0.4

2021 FEEEEFR

Stock at year-end

536

348

1779
2663
43
105

504

653
2

133
670
8182
865
2448
963
2028
901
16 192

19508

MNEIAEIEEN - D EEFHCaEELAEEHA ARSI -

2021 FEAR R AEF BRI RO Y A e i HaC sk B HIAK

WA ERSRIE T HIHY 2020 4EAEELAFRETE -

BB 2022

Village houses are excluded. The above figures are included in other relevant tables under Private Domestic.

2021 Year-end Stock figures are derived from the latest rating record,
and not from the 2020 Year-end Stock figures shown here.

Hong Kong Property Review 2022



RAET - BEBZE&8 P
PRIVATE DOMESTIC - OVERALL VACANCY TRENDS

%= Table 10

Year

2017

2018

2019

2020

2021

FENERET

In Buildings Completed during the Year

Hfirdam
Total No. of Units

17791

20968

13643 *

20888

14 386

ZEHH

No. Vacant

16 580

18728

11895

16 668

13326

EERSE

% Vacant

93.2

89.3

87.2

79.8

92.6

Hfrde®

Total No. of Units

1156 837

1173003

1192801

1204 960

1223609

HEpFrEET
In All Other Buildings

ZEHH

No. Vacant

26 362

32698

32997

35698

36838

BRTER

Overall Vacancy

EEHSE EEHHE {HEFENES R
% Vacant No. Vacant % of Total Stock
23 42942 3.7
2.8 51426 43
2.8 44 892 3.7
3.0 52366 43
3.0 50 164 4.1

2019 R R R EIEAE AR RO TS F AT AL A BT S8 6 - {HEARHL 2020 4
WAL E FER 43 (E{ETHAL -

BB A 2022

Completions of 2019 include 43 units completed and designated to be sold to the public in the
open market at prevailing market prices but converted to subsidised sale flats in 2020.

Hong Kong Property Review 2022



mAREE -

EEHEMERREM TR

PRIVATE DOMESTIC - MODE OF OCCUPATION AFTER COMPLETION BY CLASS

7% Table 11

¥R Class
A
B
@
D
E
Fr A B Al
All Classes

1224

BE
JusE
it
£
BE
JusE
Bt
£
BE
JusE
ot
£
BE
JusE
it
£
BE
JurE
it
£
BE
JurE
Bt
£

Area

Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories
OVERALL
Hong Kong
Kowloon

New Territories

OVERALL

7 2021 SFEREAE A A T AR B8 E
No. of Units Valued in 2021 and

Reported as Wholly Occupied

693
1677
4265
6635
68
474
6517
7059

1396
1403

69
175
253
23
14
34
71
793
2241
12387
15421

#£TH{E Owner Occupied

Efr&H

No. of Units

247
1007
3198
4452
3
368
5098

5469

1155
1160

37
149
186

19
24
253
1419
9619
11291

ASR

%

356
60.0
75.0

67.1

44
776
782

77.5

714
82.7

82.7

53.6
85.1
73.5
13.0
14.3
55.9
33.8
319
63.3
77.7

73.2

HH  Let

BEirEHE JEpR S

No. of Units %
446 64.4
670 40.0
1067 25.0
2183 32.9
65 95.6
106 224
1419 21.8
1590 22,5
2 28.6
241 17.3
243 17.3
9 100.0
32 46.4
26 14.9
67 26.5
20 87.0
12 85.7
15 44.1
47 66.2
540 68.1
822 36.7
2768 223
4130 26.8

BB 2022
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EBHEMFHHEE
PRIVATE DOMESTIC - AVERAGE RENTS BY CLASS

7% Table 12

FE SR B S/ m? per month

¥E Al Class A B C D E
BE Lk S BE k= st B8 Lk w5t BE L S BE k= L
k=S / B Hong New Hong New Hong New Hong New Hong New
Year / Month Kong Kowloon Territories Kong Kowloon Territories Kong Kowloon Territories Kong Kowloon Territories Kong Kowloon Territories

2020 445 370 299 394 330 254 409 347 256 417 340 254 423 351 230

2021 * 445 377 307 391 331 260 408 350 263 418 349 259 422 374 241

2020 10 443 365 305 387 328 260 400 345 259 411 332 258 416 ( 350) 226
1 431 368 301 391 326 257 406 336 257 412 336 252 428 ( 346) ( 250)

12 427 362 303 389 327 258 383 342 261 413 349 277 436 ( 406) 220

2021 1 433 360 292 379 325 252 387 346 252 413 325 272 401 ( 397) 249

2 442 355 293 382 324 256 402 350 258 398 329 250 396 ( 453) 246

3 435 367 293 385 327 254 417 348 259 405 359 253 397 ( 283) 238

4 430 364 300 378 322 256 397 345 258 412 334 257 452 ( 422) 207

5 446 378 306 398 335 257 413 359 262 420 352 264 432 ( 391) 236

6 440 366 300 391 329 254 415 350 264 434 357 245 431 ( 330) 252

7 449 371 310 392 328 258 412 337 262 418 348 265 426 ( 346) 234

8 449 389 319 390 345 266 411 347 268 425 346 256 416 ( 350) 229

9 463 397 312 398 334 261 417 357 272 412 336 262 430 ( 384) 251

10 460 390 311 410 331 266 409 349 271 428 364 272 432 ( 370) 243

11 * 437 382 314 400 332 267 400 349 261 428 383 244 413 ( 436) 298
12 * 432 388 317 387 341 263 406 381 261 419 354 263 419 - ( 261)

RIS *  Provisional figures

()

FoRDI 20 5555 5 »
RELAWEIRALEZE -

BB 2022

()

Indicates fewer than 20 transactions.
No transaction record received by this Department.
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AN E -

EBHEMFHEH
PRIVATE DOMESTIC - AVERAGE PRICES BY CLASS

7 Table 13

FPIRERE $/m?

¥E Al Class A B C D E
BE LB Mot BE JEE st BE Ik ot BE NEE st a5 ik ot
E= S / H Hong New Hong New Hong New Hong New Hong New
Year / Month Kong Kowloon Territories Kong Kowloon Territories Kong Kowloon Territories Kong Kowloon Territories Kong Kowloon Territories
2020 187016 163 262 149776 182458 160 379 132070 211410 187737 129 358 235949 196 482 120 542 273 586 253027 101 667
2021 * 189 659 165 801 152775 184 570 161215 136 450 214779 188 819 137 380 246 482 210434 126 081 285814 ( 228699 ) 115778
2020 10 186 028 160 966 147 211 183 471 161530 132 406 216517 181797 132990 217 454 192513 ) 102747 285639 ) ( 279394 ) 92961
11 187 056 164 892 150776 181836 155957 134218 216 007 172377 129 560 241755 191323 125 658 265365 ) ( 181810) ( 92259)
12 182175 162 943 146 960 180 803 161331 132295 199 347 179 630 132696 240 048 224146 ) 121482 272529 ) ( 276247) 90 088
2021 1 186 334 161519 150 098 182 804 157182 133 466 203 860 185 691 136923 209916 ) 197157 ) 121776 301089 ) - 114 447
2 189 786 165 609 152 040 181785 164 365 135222 209623 198 589 134299 247 821 223667 ) 123662 299952 ) ( 218671) 122603
3 187117 165 853 153 226 181911 164 627 137 198 212374 192 025 137 873 241478 206 691 123108 234706 ) ( 167 141) 113472
4 186 745 164 583 155 560 183579 160 950 136 828 211389 181398 132257 253 834 194 656 124249 274255) ( 203921) 119158
5 193 890 164 964 152 140 186 691 164 700 136 021 221965 184 829 138630 261326 217 745 130321 278760 ) ( 212290) 121565
6 191786 167 908 155220 188970 163 997 139 237 210 166 186 379 143 039 235 146 193 379 128762 262670 ) ( 247690 ) ( 105382)
7 194797 172575 151309 187900 165977 140 114 218195 195 883 139 443 240 242 214119 128553 292601 ) - ( 100376)
8 196719 170002 152199 185971 160 572 137 688 212493 193 601 135707 257 158 255928 126718 319911 ) ( 419368 ) 119062
9 189721 171188 152 367 183417 159 256 134 346 228 079 183 862 141097 265 624 188081 ) 128 644 293324 ) ( 221061 ) 123987
10 186 889 162 494 153 204 184 600 151232 133457 213 691 205332 138074 270143 210626 ) 119355 396782 ) - ( 117391)
11 * 186 009 161022 154715 188 406 151782 135636 221452 157 340 137963 242 231 208 694 ) 132698 241116 ) ( 282516) 112190
12 * 182 645 158 345 150212 179780 156 327 134 387 220620 193 688 132 209 229725 228988 ) 123 660 266145) ( 266372) ( 99132)
¥ FEHEEEE * Provisional figures
() FTRDPHR20RAS - () Indicates fewer than 20 transactions.

FEEEFATEREEL A G HIEI -

FERBWEIFALEE -

BB 2022

Primary sales of domestic premises are excluded from the analysis.

No transaction record received by this Department.
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%% Table 14

RAE=E - EEEMMHSER (2%)
PRIVATE DOMESTIC - RENTAL INDICES BY CLASS (TERRITORY-WIDE)
(1999=100)
#® /1 R A B c D E AB&C D&E AR
Year / Month All Classes
2012 149.6 140.5 132.0 1379 148.1 142.7 141.5 142.6
2013 163.6 153.8 141.0 142.0 143.8 155.8 142.7 154.5
2014 171.8 158.9 143.3 1423 141.9 161.6 142.2 159.5
2015 187.4 172.7 154.0 150.5 145.7 175.7 148.9 172.8
2016 184.8 165.8 148.4 146.3 141.9 170.8 144.7 168.2
2017 201.2 181.7 159.4 153.5 143.9 186.2 150.1 182.6
2018 2134 192.4 166.7 159.2 148.7 197.0 155.6 193.0
2019 2153 193.3 167.1 159.4 148.3 198.4 155.7 194.4
2020 198.2 181.1 1554 148.5 136.2 184.2 144.3 180.3
2021 * 196.5 180.8 156.1 148.2 136.6 183.7 144.1 179.7
2020 10 - 12 194.8 179.2 154.1 147.3 134.8 181.6 143.0 177.8
2021 1- 3 191.7 176.5 152.5 145.2 132.6 179.0 140.7 1751
4 - 195.1 179.6 155.7 147.9 136.8 182.3 143.9 178.4
- 199.2 184.1 157.9 148.6 136.3 186.7 144.3 182.4
10 - 12 199.9 183.1 158.2 151.2 140.8 186.7 147.5 182.9
2020 10 196.2 179.5 153.2 146.7 1344 182.2 1424 178.2
11 194.9 180.2 156.0 147.4 1344 1824 142.9 178.5
12 193.3 177.9 153.2 147.8 135.7 180.3 143.6 176.6
2021 1 192.6 177.6 152.3 146.6 132.8 179.8 141.7 175.9
2 190.5 175.6 151.9 144.7 1324 178.0 140.3 1741
3 192.1 176.3 1534 144.4 132.7 179.2 140.2 175.2
4 194.2 178.9 154.9 1471 134.6 181.5 142.6 177.5
5 194.8 179.5 155.2 149.0 139.0 182.1 1454 1783
6 196.2 180.3 156.9 147.5 136.7 183.3 143.6 179.3
7 196.3 1824 157.5 148.5 1353 184.5 143.8 180.3
8 199.1 184.4 158.5 148.7 134.3 186.9 143.6 182.6
9 202.2 185.5 157.8 148.7 1394 188.6 1454 184.4
10 202.1 184.8 158.2 152.1 138.0 188.3 1471 184.3
11 199.5 183.1 157.5 149.5 141.6 186.4 146.7 182.6
12 198.2 181.5 158.9 152.0 142.8 185.3 148.7 181.9

* RIS
BB 2022

*

Provisional figures
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%% Table 15

BMAEE - ESBEELEEREH (£2%)
PRIVATE DOMESTIC - PRICE INDICES BY CLASS (TERRITORY-WIDE)
(1999=100)

|

Yir i Moﬁjth A B ¢ o E AB&C D&E Aﬁfﬁﬁis
2012 217.6 195.7 208.4 226.0 260.9 205.2 2345 206.2
2013 260.3 230.1 2335 244.9 267.4 2421 249.8 2424
2014 278.7 243.2 238.2 247.8 264.7 257.1 2523 256.9
2015 326.7 282.8 265.4 269.4 283.4 297.9 273.2 296.8
2016 314.8 272.9 258.8 264.5 275.1 287.1 267.1 286.1
2017 368.3 3184 296.9 293.1 306.1 335.8 296.3 333.9
2018 416.6 359.3 333.0 320.1 325.2 380.2 3215 3773
2019 425.6 363.6 336.6 329.5 310.0 385.7 3244 383.0
2020 423.2 364.3 328.2 3173 309.5 383.6 315.5 381.2
2021 * 436.2 378.2 344.0 3316 3185 3953 3285 392.7
2020 10 - 12 4232 365.0 329.0 314.2 306.8 383.1 3126 380.6
2021 1- 3 429.0 369.5 337.2 320.9 319.9 388.0 320.6 385.5
4 - 6 436.2 378.6 345.3 3313 324.6 395.5 329.7 393.0
7- 9 441.8 384.0 3483 336.6 320.2 400.6 332.7 397.9
10 - 12 % 437.6 380.6 345.2 337.8 309.4 397.0 3311 394.4
2020 10 4239 365.5 329.8 3115 300.3 383.9 309.0 381.3
1 423.0 365.4 328.2 3116 306.4 383.2 310.5 380.6
12 422.6 364.1 329.1 319.5 313.7 3823 318.2 379.9
2021 1 4243 366.3 334.0 3135 311.0 384.5 3129 381.9
2 427.8 368.9 336.6 323.2 320.7 387.3 322.6 384.9
3 4349 373.2 340.9 325.9 328.0 392.1 326.4 389.6
4 434.6 376.0 341.8 330.6 326.0 3934 329.5 391.0
5 439.1 378.7 346.2 330.9 324.6 396.6 329.4 393.9
6 435.0 381.2 347.9 3324 3231 396.6 330.2 394.0
7 439.2 385.6 350.7 331.0 322.7 400.8 329.0 398.0
8 4424 383.7 343.9 336.0 3223 400.2 332.8 397.5
9 443.8 382.7 350.2 342.7 315.5 400.7 336.2 398.1
10 440.9 381.2 346.5 342.8 317.7 398.5 336.9 396.0
11 * 437.5 379.6 343.9 337.2 3113 396.3 330.9 393.7
12 * 434.3 380.9 345.1 3335 (1 299.2) 396.2 3254 3934

Gl e

() TRDPR205RKZG -
FEMFIEREG A GHES -

BB A 2022

*  Provisional figures

() Indicates fewer than 20 transactions.
Primary sales of domestic premises are excluded from the analysis.
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7% Table 16

BRARE=E - BRZEBEAEHANEHBE &
PRIVATE DOMESTIC - PRICE INDICES FOR SELECTED POPULAR DEVELOPMENTS
(1999 = 100)

& / A A, B&C D &E FrE¥ER Overall

Year / Month & Urban A NT. &8t Al & Urban A ONT. &&F Al F& Urban R NT. &5t Al

2020 1 320.5 306.2 316.9 368.2 261.9 3214 324.0 307.1 318.7
2 315.8 303.3 3134 361.3 264.0 319.5 319.2 304.4 315.2
3 319.4 305.1 3158 361.8 265.9 3209 3227 306.2 317.6
4 319.3 304.9 315.6 345.0 2713 316.3 321.7 306.1 317.2
5 327.6 313.6 3243 358.0 264.7 3184 330.3 3144 3258
6 327.8 315.1 3254 360.4 2734 324.6 330.6 316.2 327.0
7 3271 3143 324.7 359.0 2725 3234 3299 3154 326.2
8 323.0 311.6 3214 363.2 267.7 3226 326.2 3126 323.1
9 324.7 312.8 3228 359.7 263.1 3183 327.6 3136 324.2
10 3225 3121 321.6 356.9 262.2 316.5 3254 3128 323.0
11 322.0 311.3 320.9 3584 265.8 319.2 325.0 312.2 3225
12 321.1 3104 319.9 366.9 270.8 326.1 3245 3114 321.8

2021 1 3225 311.3 321.2 361.0 267.8 321.5 325.5 3124 322.7
2 3246 314.0 323.7 362.7 271.3 3244 3276 315.1 325.2
3 3271 318.1 3273 366.7 275.1 328.5 330.2 319.2 328.8
4 3283 320.7 329.5 369.2 276.7 330.5 3315 3218 331.0
5 3315 325.0 3334 371.1 276.6 3313 3346 326.0 3349
6 3321 3259 334.2 3725 278.0 332.7 335.2 327.0 335.7
7 334.8 328.6 337.0 371.9 276.7 331.7 3379 329.5 3384
8 3348 3284 336.8 3739 280.2 334.7 3379 3294 3383
9 335.0 329.2 337.5 3784 283.0 3384 3383 3304 339.1
10 333.1 328.2 336.1 378.5 283.2 338.6 336.4 3293 337.7
11 * 330.2 3256 3334 3733 281.1 335.0 3335 326.7 3349
12 * 330.1 324.7 332.7 369.2 280.2 3327 333.2 3258 334.2

* BRI

FGhTRESs 14 Be3 T i MRS | A REAER

FEEFVERETALAGREIN -

BB 2022

EWAN
B

HH o

*  Provisional figures

For details of the Selected Popular Residential Developments, see paragraph 14 of the Technical Notes.

Primary sales of domestic premises are excluded from the analysis.
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2% Table 17

PMARTFE - BEEFAHASNEFEREZEER
PRIVATE OFFICES - STOCK AND VACANCY BY GRADE AND DISTRICT

STk m?
2021 F4EJELEER  Stock at year-end 2021 FFEAEEZZEE  Amount Vacant at year-end ZZEES® % Vacant

& District FH&k Z& A&k fE &k Z8 A&k HEE H&R Z8 Ak s

A B C Total A B C Total A B C Total
g Central and Western 1900 800 778 800 565900 3245500 192 700 78 500 49100 320300 10.1 10.1 8.7 9.9
T Wan Chai 1005 600 598 300 308 100 1912000 131 800 85 600 25100 242 500 13.1 14.3 8.1 12.7
1 Eastern 814 000 183 500 58 200 1055700 77 400 27 500 5900 110800 9.5 15.0 10.1 10.5
HE Southern 221100 85 400 21700 328 200 19900 20800 2000 42700 9.0 244 9.2 13.0
e HONG KONG 3941500 1646 000 953 900 6541400 421800 212400 82100 716 300 10.7 12.9 8.6 11.0
SR Yau Tsim Mong 1198 400 618 500 399 600 2216 500 141 700 55300 20200 217 200 11.8 8.9 5.1 9.8
K Sham Shui Po 243900 76 600 38900 359400 57 300 13400 2000 72700 235 17.5 5.1 20.2
TLFEI Kowloon City 155700 41900 20100 217700 23900 100 2000 26 000 15.4 0.2 10.0 11.9
=AU Wong Tai Sin 33500 47 200 1200 81900 11 600 5200 300 17 100 34.6 11.0 25.0 209
Bl Kwun Tong 1545100 256 000 17 600 1818700 228 300 50100 9300 287 700 14.8 19.6 52.8 15.8
TLEE KOWLOON 3176 600 1040200 477 400 4694200 462800 124 100 33800 620700 14.6 11.9 7.1 13.2
K Kwai Tsing 172 600 70500 16 800 259900 7 100 14 000 15 000 36 100 4.1 19.9 89.3 13.9
ZE Tsuen Wan 149 500 64 300 800 214 600 45300 13900 - 59200 303 21.6 - 27.6
difq Tuen Mun 32200 13200 14200 59600 300 9900 6700 16 900 0.9 75.0 47.2 284
JCEA Yuen Long 9200 12900 19 000 41100 - 1100 700 1800 - 8.5 3.7 4.4
JE& North 29900 700 500 31100 800 - - 800 2.7 - - 2.6
Sl Tai Po - 5200 1200 6400 ; ; ; ; - - - -
VO H Sha Tin 491700 20800 - 512500 41100 800 - 41900 8.4 3.8 - 8.2
e Sai Kung 25000 3400 - 28 400 19700 - - 19700 78.8 - - 69.4
=N Islands 131700 18 900 - 150 600 23400 4200 - 27 600 17.8 22.2 - 18.3
FrR NEW TERRITORIES 1041800 209 900 52500 1304200 137700 43900 22400 204000 13.2 20.9 42.7 15.6
2 OVERALL 8159900 2896 100 1483800 12539800 1022 300 380400 138 300 1541000 12.5 13.1 9.3 12.3
SE Sub-districts
E Sheung Wan 229100 349 200 387 300 965 600 37 800 41200 28 600 107 600 16.5 11.8 7.4 1.1
& Central 1628 600 378900 163 200 2170700 154 000 35600 20000 209 600 9.5 9.4 12.3 9.7
B/ §F#EE  Wan Chai/ Causeway Bay 961 300 566 400 286 700 1814400 125700 82500 23400 231600 13.1 14.6 8.2 12.8
JEfg / #0%  North Point/ Quarry Bay 858 300 165 400 60 400 1084100 83 500 29500 6100 119100 97 17.8 10.1 1.0
Eanyyniiz) Tsim Sha Tsui 878700 303 200 197 500 1379400 110 100 24900 7 200 142 200 12.5 8.2 3.6 10.3
S / HEA Yau Ma Tei / Mong Kok 337000 315300 202 100 854 400 35700 30300 13100 79100 10.6 9.6 6.5 9.3

SEEHFEAIEEHIEESTA - Sub-district figures have already been included in District figures.
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7 Table 18

PRARFHE - SERFE HRERZESR
PRIVATE OFFICES - STOCK, COMPLETIONS AND VACANCY BY DISTRICT

FIk m?
WE District 2020 FFEEERFR 2021 TR E FERREAG 2020 EFRFRFHER 2021 EEERFR 2021 EEREER ZERSE
Stock at year-end Completions Completions as a % of 2020 Stock Stock at year-end Amount Vacant at year-end % Vacant

g Central and Western 3240400 - - 3245500 320300 9.9
T Wan Chai 1902 800 8100 0.4 1912000 242 500 12.7
HE Eastern 1052800 - - 1055700 110 800 10.5
[E21E Southern 315400 13100 4.2 328 200 42700 13.0
HE HONG KONG 6511400 21200 0.3 6541400 716 300 11.0
SHZREE Yau Tsim Mong 2215700 200 00* 2216500 217 200 9.8
K Sham Shui Po 324100 35600 11.0 359400 72700 20.2
FLEE Kowloon City 217 600 - - 217 700 26 000 11.9
A Wong Tai Sin 81900 - - 81900 17100 209
I Kwun Tong 1792600 - - 1818700 287700 15.8
T KOWLOON 4631900 35800 0.8 4694200 620700 13.2
EAy—3 Kwai Tsing 259900 - - 259900 36 100 13.9
= Tsuen Wan 202100 12600 6.2 214600 59200 27.6
Py Tuen Mun 52500 - - 59600 16 900 284
JTEA Yuen Long 41200 - - 41100 1800 4.4
L& North 31100 - - 31100 800 26
KA Tai Po 6400 - - 6400 - -
VOH Sha Tin 511600 - - 512500 41900 8.2
PEE Sai Kung 28400 - - 28 400 19700 69.4
e Islands 150 300 - - 150 600 27 600 18.3
BrAR NEW TERRITORIES 1283500 12600 1.0 1304200 204000 15.6
= OVERALL 12426 800 69 600 0.6 12539800 1541000 12.3
D& Sub-districts

it Sheung Wan 965 600 - - 965 600 107 600 1.1
& Central 2165900 - - 2170700 209600 9.7
Y/ §if%% Wan Chai/ Causeway Bay 1805 100 8100 0.4 1814 400 231600 12.8
ikfy / #ifGE  North Point/ Quarry Bay 1081400 - - 1084100 119100 11.0
AN NE] Tsim Sha Tsui 1378 500 - - 1379400 142 200 10.3
sHEiH / HEA Yau Ma Tei / Mong Kok 854 500 200 0.0* 854400 79100 9.3

+ /¥ 0.05%

2021 AR RAETT BB ORIV 22 B il EEC Rt R AR

WA RARIRE MY LAY 2020 FEAERMFERHE -

NEEFEEFAEEEEA -

BB A 2022

+ Below 0.05%

2021 Year-end Stock figures are derived from the latest rating record,

and not from the 2020 Year-end Stock figures shown here.

Sub-district figures have already been included in District figures.
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7= Table 19

BRARTFE - SERAFHE BREREFTE
PRIVATE OFFICES - DEMOLITION, COMPLETIONS AND STOCK BY GRADE

FIk m?
}FEIE Demolition YERtE Completions FEJELEEFER Stock at year-end
. Year 35 Area FH&K Z&K Pk 4EB FH&R Z& Ak 4B B4R Z&R Ak by
A B C Total A B C Total A B C Total
2017 BE Hong Kong - - 1600 1600 62200 9500 2000 73700 3787800 1635100 968 700 6391600
FLHE Kowloon - - - - 123700 100 - 123 800 2876 000 1006 800 473 000 4355800
Hr5R New Territories - - - - - 600 - 600 931 200 120900 38700 1090 800
2 OVERALL - - 1600 1600 185900 10200 2000 198 100 7595000 2762800 1480400 11838200
2018 BE Hong Kong - - 800 800 97 200 - - 97 200 3903 900 1622500 968 200 6494 600
FLHE Kowloon - - - - 81300 - - 81300 2939000 1010600 475 800 4425 400
Hr5R New Territories - - - - - 700 - 700 932400 164 200 36 700 1133300
2 OVERALL - - 800 800 178 500 700 - 179200 7775300 2797 300 1480700 12053 300
2019 BE Hong Kong 26 400 19 800 1900 48 100 54 600 12700 4700 72000 3931400 1616 900 966 400 6514700
FLHE Kowloon - - - - 130700 - 100 130 800 3100 000 1018500 477 300 4595 800
Hr5R New Territories - - - - 56 600 7 500 - 64100 987 900 178 700 36 700 1203 300
2 OVERALL 26 400 19800 1900 48100 241900 20200 4800 266 900 8019300 2814100 1480400 12313800
2020 BE Hong Kong - 10800 12700 23500 - 7200 200 7400 3939400 1618100 953 900 6511400
FLHE Kowloon - 1600 - 1600 6500 1600 - 8100 3133600 1021400 476 900 4631900
Hr5R New Territories - - - - 39800 13700 - 53500 1028 200 210400 44900 1283 500
2 OVERALL - 12400 12700 25100 46 300 22500 200 69000 8101200 2849900 1475700 12426 800
2021 BE Hong Kong - - - - - 21200 - 21200 3941500 1646 000 953 900 6 541400
FLHE Kowloon - 2300 - 2300 35600 - 200 35800 3176 600 1040200 477 400 4694 200
Hr5R New Territories - - - - 12 600 - - 12 600 1041 800 209900 52500 1304 200
2 OVERALL - 2300 - 2300 48200 21200 200 69600 8159900 2896 100 1483800 12539800

BB A 2022 Hong Kong Property Review 2022



< Table 20

PARFE - BEEZEXRERFENERE
PRIVATE OFFICES - COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT

STk m?

2021 £ FK B Completions THRE R =

& District H#R Zk Wik Y Forecast Completions

A B C Total [2022] [2023]
hEE Central and Western - - - - 2200 64200
BT Wan Chai - 8100 - 8100 12700 26 500
HE Eastern - - - - 61100 1700
HlE Southern - 13100 - 13100 25400 -
HE HONG KONG - 21200 - 21200 101 400 92 400
SHARIE Yau Tsim Mong - - 200 200 7200 5900
HEIK B Sham Shui Po 35600 - - 35600 - 96 400
FLEE: Kowloon City - - - - 77 000 9700
= AA Wong Tai Sin - - - - 8500 -
Eag Kwun Tong - - - - 84100 42900
TIHE KOWLOON 35600 - 200 35800 176 800 154900
ZKE Kwai Tsing - - - - - -
ZE Tsuen Wan 12 600 - - 12 600 41700 9300
difq Tuen Mun - - - - - -
JCEA Yuen Long - - - - 30300 -
dt& North - - - - - _
KA Tai Po - - - - - -
VOH ShaTin - - - - - -
e Sai Kung - - - - - -
=, Islands - - - - - -
R NEW TERRITORIES 12600 - - 12600 72000 9300
2 OVERALL 48200 21200 200 69600 350200 256 600
SE Sub-districts
3 Sheung Wan - - - - 2200 700
& Central - - - - - 63 500
ST / $A8®  Wan Chai/ Causeway Bay - 8100 - 8100 12700 26 500
dbf / #ifE  North Point / Quarry Bay - - - - 61100 1700
RHIH Tsim Sha Tsui - - - - - 5900
JEREHE / HEFS Yau Ma Tei / Mong Kok - - 200 200 7 200 -

SEHFOEFEETERTA -

BB 2022

Sub-district figures have already been included in District figures.
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BRARFE - SEEFAEHEANENEKE
PRIVATE OFFICES - FORECAST COMPLETIONS BY GRADE AND DISTRICT

7% Table 21

Pk m?
[ 2022 ] [ 2023 ]

A District H& Z& [SES &y & Z& (&L LT

A B C Total A B C Total
7Y [ Central and Western - 2200 - 2200 63 500 700 - 64 200
BT Wan Chai - 11 600 1100 12700 26 500 - - 26 500
G Eastern 59800 1300 - 61100 - - 1700 1700
[ea]E Southern 15 500 9900 - 25400 - - - -
HEE HONG KONG 75300 25000 1100 101 400 90 000 700 1700 92400
SR Yau Tsim Mong - 7 200 - 7200 5900 - - 5900
oK Sham Shui Po - - - - 96 400 - - 96 400
TLEEIR Kowloon City 77 000 - - 77 000 9700 - - 9700
= AL Wong Tai Sin - 8500 - 8500 - - - -
iazhies Kwun Tong 67 900 16 200 - 84100 18200 24700 - 42900
T1HE KOWLOON 144 900 31900 - 176 800 130200 24700 - 154 900
Ay Kwai Tsing - - - - - - - -
S Tsuen Wan 31800 9900 - 41700 9300 - - 9300
| Tuen Mun - - - - - - - -
TCEA Yuen Long 30300 - - 30300 - - - -
Jbl& North - - - - - - - -
K Tai Po - - - - - - - -
VOH Sha Tin - - - - - - - -
mE Sai Kung - - - - - - - -
BEE Islands - - - - - - - -
3 NEW TERRITORIES 62100 9900 - 72000 9300 - - 9300
2 OVERALL 282300 66 800 1100 350200 229500 25400 1700 256 600
o Sub-districts
B Sheung Wan - 2200 - 2200 - 700 - 700
A Central - - - - 63 500 - - 63 500
(¥ §i$E  Wan Chai/ Causeway Bay - 11 600 1100 12700 26 500 - - 26 500
Jbf / fifaJE  North Point / Quarry Bay 59 800 1300 - 61100 - - 1700 1700
NI Tsim Sha Tsui - - - - 5900 - - 5900
SHRHE / FEFS Yau Ma Tei / Mong Kok - 7200 - 7200 - - - -

syERFEEEEEETEA -

BB 2022

Sub-district figures have already been included in District figures.
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RARTHE - BBZE B8P
PRIVATE OFFICES - OVERALL VACANCY TRENDS

7% Table 22

FHk m?
BT HBMEET BREER
&® In Buildings Completed during the Year In All Other Buildings Overall Vacancy
Year T EEE EEESR G il EEE EEESR EER EHEROESR
Total Floor Space Amount Vacant % Vacant Total Floor Space Amount Vacant % Vacant Amount Vacant % of Total Stock
2017 198 100 190 500 96.2 11640 100 929 000 8.0 1119500 9.5
2018 179 200 159100 88.8 11874100 873 000 74 1032100 8.6
2019 266 900 189 400 71.0 12 046 900 914 500 7.6 1103 900 9.0
2020 69 000 66 400 96.2 12 357 800 1367 600 11.1 1434 000 11.5
2021 69 600 68 000 97.7 12470 200 1473 000 11.8 1541 000 123

BB 2022
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7% Table 23

- EEFAEASAFEHEES
PRIVATE OFFICES - AVERAGE RENTS BY GRADE AND DISTRICT

¥ F% A $/m’ per month

[ EHmEE ] 4% Grade A Z4 GradeB Pi4Kk Grade C
[ Average size] [262 EF5k m’] [92 43k m*] [45 5k m?]

BE A AR TR -EFE Al SRR SRR WF A AR SR

E OB @SR @RRE AYE O EA O EF B O GE OSSR SRR AvE Es  BE B YE @SR mAR sva B8 B
Wan North YauMa Kowloon Wan North YauMa Kowloon Wan North YauMa Kowloon

Chai/ Point/ Tsim Tei/ Bay/ Chai/ Point/ Tsim Tei/ Bay/ Chai/ Point/ Tsim Tei/ Bay/

£ / A Sheung Causeway Quarry Sha Mong Kwun Sheung Causeway Quarry Sha Mong Kwun Sheung Causeway Quarry Sha Mong Kwun

Year / Month Wan Central Bay Bay Tsui Kok Tong* Wan Central Bay Bay Tsui Kok Tong* Wan Central Bay Bay Tsui Kok Tong"

2020 917 1201 774 560 556 762 366 532 820 528 408 466 462 329 416 601 486 442 460 429 168
2021 * 887 1073 702 549 524 693 348 521 775 514 404 464 455 312 415 583 495 443 470 433 ( 188)
2020 7 820 1212 810 567 588 677 ) 367 494 856 502 423 449 464 330 423 599 484 444 459 434 ( 116)
8 1096 1177 766 585 552 603 352 554 759 515 418 442 408 284 399 600 452 443 444 422 ( 288)

9 ( 886 ) 1140 763 516 513 820 355 517 743 517 378 489 481 272 407 624 486 448 424 429 -
10 578 1065 698 534 520 692 ) 350 543 736 508 411 507 422 358 396 595 490 430 467 430 ( 143)
" 888 1077 655 537 541 - 339 555 757 500 368 476 447 345 385 601 467 421 465 463 ( 146)

12 938 1176 753 580 480 625 ) 336 475 873 523 435 474 455 319 416 573 479 441 462 422 -

2021 1 942 1142 738 530 514 661 ) 355 488 768 491 382 470 442 315 417 538 487 392 422 397 -

2 ( 816 ) 1094 810 496 491 702 ) 332 519 838 505 330 477 444 322 418 549 462 439 451 419 -

3 806 1020 703 541 551 472) 339 577 726 499 431 441 466 311 415 557 494 444 466 430 -

4 840 1060 679 502 475 640 334 501 808 503 476 435 a1 283 417 607 482 432 457 418 -
5 919 1082 706 596 521 638 ) 350 475 877 525 449 457 488 321 410 582 509 427 486 434 ( 135)

6 1003 1124 696 689 517 577) 338 478 773 495 423 459 466 321 415 562 484 467 465 407 -

7 807 945 740 528 555 604 353 465 747 513 368 457 454 281 428 587 493 443 485 441 -

8 824 1078 676 544 555 694 359 543 816 517 390 468 473 306 430 613 511 438 478 450 -
9 965 1064 675 506 507 719 353 589 716 535 381 486 459 315 429 633 492 463 480 469 ( 207)

10 * 869 1031 664 583 545 761 355 560 773 539 327 492 440 343 388 572 517 462 477 440 -

11 * 910 1103 666 525 547 817 356 567 777 519 416 471 428 335 389 593 504 445 487 447 -
12 % ( 712) 1148 704 548 512 694 ) 340 540 760 524 410 474 479 321 417 589 481 440 482 453 ( 223)

* o EEESEE *  Provisional figures
() FRDREFS - () Indicates fewer than 5 transactions.
[ ] FoR 2021 ENFROHT AL S [ ] Indicates average size of the units analysed during 2021.

- REIGHWBEIRAEZE -
#  JUREE/BUEN Y SER 18 iR g R E T ATEUEE -

BB A 2022

No transaction record received by this Department.
The boundary of Kowloon Bay/Kwun Tong follows Kwun Tong District of the 18 District Council Districts.
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% Table 24

RARFE®R - BEFEA&EN FHIEH
PRIVATE OFFICES - AVERAGE PRICES BY GRADE AND DISTRICT

ST $/m®

[ EIEHEE ] EH4F Grade A Z4 GradeB W4k Grade C
[ Average size] [197 FH3% m’] [59 % m’] [35 3% m’]
BiF/ dbA/ MR/ SuERE/ BiF/ Jer/ SRR U/ BE/ dbr/ R SRR/
ot HE s AR ARWHE EA Bt it FE FEE AR RDE HEA B fat: hE EE RS RWE  EA B
Wan North Yau Kowloon Wan North Yau Kowloon Wan North Yau Kowloon
Chai/ Point/ Tsim Ma Tei/ Bay/ Chai/ Point/ Tsim Ma Tei/ Bay/ Chai/ Point/ Tsim Ma Tei/ Bay/
£ |/ B Sheung Causeway Quarry Sha Mong Kwun Sheung Causeway Quarry Sha Mong Kwun Sheung Causeway Quarry Sha Mong Kwun
Year /Month Wan Central Bay Bay Tsui Kok Tong* Wan Central Bay Bay Tsui Kok Tong" Wan Central Bay Bay Tsui Kok Tong*
2020 - 413857 ( 293046 ) ( 247059 ) 181540 - 144 331 182298 ( 276385 ) 222818 ( 149933 ) 189723 169079 (162454 ) 174069 259722 207 741 182740 153 809 163951 -
2021 * 559780 557614 318174 - 180 149 - 155 562 208422 ( 312416 ) 252433 177570 185793 208487 ( 169488 ) 182 970 274110 208 901 189553 167 067 176 751 -
2020 7 - (350263 ) - - (208479 ) ( 85334) ( 268966 ) - 282655) - (235491) 181773 - (170274 ) ( 338542) - 173846 165 451 168 293 -
8 - - ( 187970) - (133080 ) - ( 137553) - - - - (185935) 140546 - 173401 - (198454 ) ( 196759 ) 158905 ( 156002 ) -
9 - - - - (215665 ) - ( 178537)  ( 128859) - (196505 ) ( 146105 ) ( 188204 ) 172517 - (154137 ) ( 222143 ) 219503 ( 253778 ) 141839 149 004 -
10 - (400580 ) - (247059 ) ( 185959 ) - ( 107166) ( 126342) - (151316 ) ( 153761 ) ( 196704 ) ( 147447 ) - - (0 193727) - (160793 ) 141937 165 295 -
1 - - - - (213958 - (0 94118) (172436 ) ( 422654 ) - (176176 ) 153347 - (144943 ) ( 310924 ) - ( 154882) 161826 150 566 -
12 - (476654 ) ( 166447 ) - ( 124274) - ( 137458) ( 206783 ) ( 230769 ) - - (119048 ) 188855 - (173591 ) ( 254449 ) 234969 175129 132 904 181208 -
2021 1 - ( 653747) - - (144568 ) (171062 - - (164150 ) - (171078 ) ( 157178 ) - (191228 ) ( 234979 ) ( 171175 ) ( 187405 ) 161487 165617 -
2 (665042 ) - (243943 - - - ( 175033) ( 220386 ) - (271332) - (183893) 158412 - (180637 ) ( 269298 ) ( 242080 ) ( 163915 ) 172171 179 041 -
3 - (391845 - - (182464 ) - ( 179865)  ( 238397) - ( 252382) - 193275 154026 - (168132) 318628 219733 (178977 ) 149432 196 462 -
4 (627326 ) ( 744681 ) - - ( 214274) - ( 105981 ) - (512411 ) ( 209933 ) ( 185739 ) 172068 315207 (128689 ) 232646 ( 183938 ) 193146 173 084 161368 147772 -
5 (443680 ) ( 796964 ) ( 509823 ) - 185861 - 183376 (191362 - ( 286061 ) - ( 150078 ) - 179446 - 222282 ( 194698 ) 160948 196 569 -
6 600729 ( 473089 ) - - - - 170858 (1208778 ) ( 170136 ) ( 282594 ) - 183712 166 454 - ( 155535) ( 259358 ) 207072 ( 208565 ) 179329 160 637 -
7 ( 414422) - - - (148935 (1 130087)  ( 194180 ) - (192530 ) ( 163223 ) ( 217766 ) ( 178612 ) - 205 560 - 208 130 208 248 189554 183 968 -
8 - - - - 184692 - ( 122753)  ( 167328) - (225474 ) ( 191038 ) ( 198218 ) ( 155435 ) ( 181780 ) ( 144186 ) - (203798 ) ( 190510 ) 160494 194417 -
9 - - (317245 - - - (141198)  ( 341649) - (306415 ) ( 173926 ) ( 199964 ) 159323 ( 192690 ) ( 236753 ) - (190923 ) ( 176515 ) 190141 168 522 -
10 * - (451128 - - ( 154652) - 153209 - - ( 337006 ) - (167539 ) ( 186753 ) ( 174795 ) 177809 ( 278654 ) ( 223370 ) ( 187713 ) 181419 ( 163003 ) -
1m * - - - - (179245 - (136981) ( 140094 ) ( 205128 ) ( 181347 ) - - 188818 - 162401 - 214479 (190684 ) 152192 171512 -
12 % - - (275919) - - - ( 135614) - (361991) - - (189834 ) ( 202884 ) - (148168 - - (196383 ) 154008 193378 -
* R *  Provisional figures
() TP ERS - () Indicates fewer than 5 transactions.
[ 1 2 2021 SN AR AT BEALAY T T o [ ] Indicates average size of the units analysed during 2021.
- KREGHWEIRAIEE - No transaction record received by this Department.
# O FUEEE BN SY L E 18 B I e R TR i # The boundary of Kowloon Bay/Kwun Tong follows Kwun Tong District of the 18 District Council Districts.
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7% Table 25

RARTER - S8 HesREERFB(MEMEE)
PRIVATE OFFICES - RENTAL AND PRICE INDICES BY GRADE (ALL DISTRICTS)
(1999=100)
fH4& Rents (g Prices
S A 0 Z&K A% FrA &1 &k Z&K A% PR 4R A
Year / Month Grade A Grade B Grade C Overall Grade A Grade B Grade C Overall
2012 196.9 183.8 163.5 188.3 321.6 3495 3374 334.7
2013 211.5 200.7 182.2 204.1 378.9 4344 430.7 409.8
2014 219.0 2121 195.8 213.7 374.3 448.7 4442 423.0
2015 2309 226.0 2109 226.7 401.1 485.2 474.0 448.9
2016 2379 231.0 213.6 2323 400.1 457.2 4447 426.9
2017 248.8 237.6 221.7 241.8 450.6 5249 507.4 487.1
2018 261.1 246.6 228.5 252.2 539.1 580.5 557.0 554.7
2019 270.1 256.0 236.3 261.4 524.8 580.3 558.2 543.0
2020 249.9 236.7 219.5 241.7 440.5 5329 514.3 468.8
2021 * 236.7 233.2 220.1 233.2 457.2 549.4 517.0 501.9
2020 7- 9 246.4 230.7 2173 237.7 ( 4254) 522.2 513.9 456.8
10 - 12 237.2 230.6 218.8 232.6 444.8 524.1 506.8 490.0
2021 1- 3 2373 232.7 215.2 232.7 460.5 525.8 515.0 499.5
4 - 6 236.1 231.5 218.0 232.0 462.0 550.7 515.7 505.2
7- 9 2373 2334 2244 234.2 450.5 579.4 522.6 506.7
10 - 12 * 236.2 235.4 223.0 233.9 455.7 541.8 514.6 496.2
2020 7 249.9 232.1 216.5 239.9 ( 417.0) ( 537.8) 509.2 4421
8 2441 230.9 2174 236.4 ( 4144) ( 504.1) 539.7 442.7
9 245.2 229.0 217.9 236.7 ( 4448) ( 524.8) 492.8 485.7
10 2359 228.7 217.7 231.2 ( 4585) ( 492.7) ( 4884) 478.5
11 237.1 231.8 218.7 2329 ( 4196) ( 533.7) 512.9 486.5
12 238.6 2314 220.0 233.7 ( 456.4) 545.8 519.2 504.9
2021 1 236.6 230.0 215.0 231.5 ( 447.2) ( 501.3) 495.8 481.1
2 2353 234.1 212.6 231.6 ( 487.9) ( 528.7) 511.0 508.8
3 240.1 2341 2179 235.1 446.4 ( 5474) 538.1 508.6
4 232.0 227.6 216.6 228.4 ( 454.3) 550.1 518.9 505.2
5 239.8 231.9 219.3 234.5 456.7 ( 563.9) 519.6 506.9
6 236.5 234.9 218.2 233.2 ( 4749) 538.1 508.7 503.6
7 239.2 231.0 2233 234.5 ( 430.8) ( 583.7) 537.0 504.2
8 237.5 234.1 2253 234.7 ( 4547 ) ( 572.2) 5229 506.3
9 235.1 235.1 224.6 233.5 ( 466.1) ( 5824) 508.0 509.7
10 * 236.8 233.2 223.0 233.6 ( 461.5) ( 573.0) 5355 513.9
11 =* 236.4 234.0 2229 233.7 ( 445.1) ( 5207 ) 514.2 485.8
12 * 235.4 238.9 223.0 234.5 ( 4604 ) ( 531.7) 494.0 489.0

* EERSRET
() FoRDI 20555 -

BB 2022

*  Provisional figures

( ) Indicates fewer than 20 transactions.
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22 Table 26

RARTHE - BL0HMEFRGRETFTENHEHESEREREE R
PRIVATE OFFICES - RENTAL AND PRICE INDICES FOR GRADE A OFFICES IN CORE DISTRICTS

(1999=100)
f1£ Rents 8 Prices
F A R/ P& BT/ gsEeE RVbuE L& #
Year / Month Sheung Wan / Central Wan Chai/Causeway Bay Tsim Sha Tsui Core Districts #
2012 2725 202.9 1723 340.0
2013 267.8 2155 187.4 380.1
2014 270.6 218.6 195.7 365.2
2015 2824 228.4 208.5 3914
2016 296.4 2385 210.5 409.5
2017 3179 2527 216.0 473.2
2018 339.9 263.9 227.5 548.6
2019 3589 275.1 2316 4957 @
2020 3137 250.3 211.0 4138 @
2021 * 285.1 226.8 196.2 421.6
2020 7- 9 302.8 246.0 208.3 ( 368.6)
10 - 12 291.8 238.4 199.1 ( 405.7)
2021 1- 3 284.9 230.9 194.2 417.5
4 - 6 285.2 2259 193.7 474.5
7- 9 286.9 229.1 197.9 ( 412.1)
10 - 12 % 283.4 2211 198.9 ( 3822)
2020 7 306.8 248.6 209.8 ( 381.2)
8 301.3 250.1 208.3 ( 356.5)
9 300.4 239.2 206.9 ( 368.1)
10 286.9 233.2 199.2 ( 4225)
11 288.8 2374 203.9 ( 380.0)
12 299.8 2445 194.2 ( 4147)
2021 1 287.1 2334 192.2 ( 404.8)
2 281.8 230.7 195.4 ( 471.0)
3 285.9 228.6 195.1 ( 376.7)
4 278.7 225.1 190.1 ( 5126)
5 289.8 2244 193.1 ( 438.6)
6 287.2 228.2 198.0 ( 4722)
7 290.6 2244 200.8 ( 355.8)
8 285.5 232.7 196.7 ( 396.7)
9 284.7 230.3 196.2 ( 483.8)
10 * 280.0 2253 197.3 ( 456.2)
11 % 286.5 2234 205.5 ( 356.8)
12 * 283.8 2145 193.8 ( 3335)
# 0 LHIE ¢ RER S oRE - B SEEE R JebiH #  Coredistricts : Sheung Wan / Central, Wan Chai / Causeway Bay and Tsim Sha Tsui
O 715 7 *  Provisional figures
() TRDPIR10FERLS - () Indicates fewer than 10 transactions.
@ 2019 FEAVEEIEH A EIE 201949 H @  Price indices for the periods of 2019 excluding Sep 2019;
2020 SN EEIEHNEHE 20202 3 K4 H - 2020 excluding Feb, Mar and Apr 2020.
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7% Table 27

RABERBFT - EEEFE - -ZFREREEER
PRIVATE COMMERCIAL - STOCK, COMPLETIONS AND VACANCY BY DISTRICT
FHk m
HE  District 2020 FEEHEFR 2021 FHERE SRR (S 2020 FHEFRIVE S E 2021 FEEEFR 2021 FEEZEER HEE R
Stock at year-end Completions Completions as a % of 2020 Stock Stock at year-end Amount Vacant at year-end % Vacant
fipglE  Central and Western 1142900 6900 0.6 1149 600 126 400 11.0
e Wan Chai 1188 600 6400 0.5 1192700 150 400 12.6
& Eastern 726 900 100 00+ 717 600 47 600 6.6
& Southern 251700 2200 0.9 253400 26 900 10.6
HEE HONG KONG 3310100 15600 0.5 3313300 351300 10.6
JHIZRIE Yau Tsim Mong 2175800 3700 0.2 2191 000 254100 11.6
ek Sham Shui Po 744700 6100 0.8 744 500 59500 8.0
JUEENL  Kowloon City 740 000 5900 0.8 738400 83000 11.2
Al Wong Tai Sin 326 800 - - 326 900 27 800 8.5
FaEhiE Kwun Tong 720500 - - 718 500 100 300 14.0
LB KOWLOON 4707 800 15700 0.3 4719300 524700 11.1
Eay=— Kwai Tsing 374500 - - 376 300 37000 9.8
e Tsuen Wan 569 400 300 0.1 572200 80200 14.0
iy Tuen Mun 430 800 - - 432 800 38200 8.8
TCH Yuen Long 512600 - - 512800 26 800 5.2
bi& North 231600 9900 43 241 600 32100 133
KI Tai Po 235000 - - 235200 6100 26
YO H ShaTin 506 700 - - 505 000 25800 5.1
THE Sai Kung 374900 - - 377 400 27700 7.3
HEE Islands 321900 - - 323800 31700 9.8
2R NEW TERRITORIES 3557400 10200 0.3 3577100 305600 8.5
2 OVERALL 11575300 41500 0.4 11609 700 1181600 10.2

+ /DA 0.05%

2021 A RAEF R R AV (G R skt R
A EARIREEHEF HAY 2020 SELEREF BEFH -

BB 2022

+ Below 0.05%

2021 Year-end Stock figures are derived from the latest rating record,
and not from the 2020 Year-end Stock figures shown here.
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7% Table 28

RABERET - FHE  ZRERETE
PRIVATE COMMERCIAL - DEMOLITION, COMPLETIONS AND STOCK

FHk m?
£ vear B Ares HrEIR ERE R
Demolition Completions Stock at year-end

2017 B Hong Kong 3500 30500 3279 800
TLFE Kowloon 8800 42300 4595 500

5 New Territories - 32200 3398900

B3 OVERALL 12300 105 000 11274200

2018 B Hong Kong 14000 17 000 3291100
TLFE Kowloon 2700 47 300 4681100

Hr5 New Territories 300 60 700 3461100

2 OVERALL 17 000 125000 11433 300

2019 HBE Hong Kong 14 000 22800 3296 500
JLFE Kowloon 7800 38900 4706 200

5 New Territories 100 55800 3517000

B3 OVERALL 21900 117 500 11519700

2020 HBE Hong Kong 7200 19 300 3310100
JLFE Kowloon 11700 15700 4707 800

Hr5 New Territories 300 32300 3557400

2 OVERALL 19200 67 300 11575 300

2021 B Hong Kong 9500 15 600 3313300
JLFE Kowloon 26300 15700 4719300

Hr5 New Territories - 10 200 3577100

B3 OVERALL 35800 41500 11609 700

BB 2022

Hong Kong Property Review 2022



7% Table 29

BRABERT - SEZRERXREANERE
PRIVATE COMMERCIAL - COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT

SEF3k m?

2021 EERE FEHIZRE Forecast Completions

b 14 5 District

Completions [2022] [2023]
fiPgE  Central and Western 6900 5700 6100
(T Wan Chai 6400 34900 3000
& Eastern 100 4900 8 000
& Southern 2200 2700 35000
HE HONG KONG 15600 48200 52100
JHZREE Yau Tsim Mong 3700 600 4600
V7K Sham Shui Po 6100 3700 7000
JLFEN;  Kowloon City 5900 45 400 68 800
= A{ll  Wong TaiSin - 1800 -
FazhiE Kwun Tong - 18 800 4700
TLEE KOWLOON 15700 70300 85100
EAy— Kwai Tsing - - R
e Tsuen Wan 300 6300 -
ipy Tuen Mun _ ) )
JCEH Yuen Long - 22700 3600
L& North 9900 - -
K Tai Po - 200 1800
VO Sha Tin - 31200 -
iE Sai Kung - - -
e Islands - - -
BriR NEW TERRITORIES 10200 60400 5400
=E OVERALL 41500 178 900 142 600

BB 2022
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RABEERT - ERZE&ES
PRIVATE COMMERCIAL - OVERALL VACANCY TRENDS

% Table 30

Ik m?
FEREBET HERFraET BRTER
® In Buildings Completed during the Year In All Other Buildings Overall Vacancy
Year R EEE EBEEAR WEEER EEE ZEBEEIR EEE SEFRIESR
Total Floor Space Amount Vacant % Vacant Total Floor Space Amount Vacant % Vacant Amount Vacant % of Total Stock
2017 105 000 101 500 96.7 11169 200 912 900 8.2 1014 400 9.0
2018 125000 122 400 97.9 11308 300 954 300 8.4 1076 700 9.4
2019 117 500 110 200 93.8 11402 200 1053800 9.2 1164 000 10.1
2020 67 300 65 300 97.0 11 508 000 1255200 10.9 1320500 1.4
2021 41500 39800 95.9 11 568 200 1141800 9.9 1181600 10.2

BB 2022
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7% Table 31

BPAZEXHETFT - FPHHESERER
PRIVATE RETAIL - AVERAGE RENTS AND PRICES

##£ Rents (A3 A $/m? per month) B Prices (FEHNKEHE $/m?)
& Area #E HongKong S1fE  Kowloon ¥5%  New Territories #%E HongKong 1€ Kowloon ¥5%  New Territories
[ SPER ] [ 55 EF%k m? ] [ 53 FH%km? | [ 51 F% m? ] [ 41 FF%km? ] [ 37 FHkm? ] [ 35 EF%k m? ]
[ Average size]
g/ A
Year / Month
2020 1209 1129 1167 433503 384677 386 267
2021 * 1266 1116 1226 553084 406 755 412188
2020 7 1173 1117 1208 ( 402504) 389822 296 271
8 1137 1069 1129 ( 405735) 330234 310403
9 1318 1121 1213 299516 417 515 374617
10 1149 1053 1102 ( 418228) 323553 394771
1 1264 1160 1171 ( 469377) 378324 486 232
12 1253 1157 1180 411706 378554 418780
2021 1 1219 1033 1064 486 679 444 359 345336
2 1135 1192 1244 449 493 576 579 443 217
3 1340 1152 1345 629 964 401197 445 447
4 1272 1096 1217 433 956 360 144 461 145
5 1194 1098 1230 841 004 397993 392 366
6 1358 1101 1246 461994 423292 369 550
7 1208 1030 1189 534 866 376 536 433129
1282 1200 1193 820819 422 468 435911
9 1339 1123 1247 488 126 364 395 423 847
10 * 1113 1105 1239 ( 721320) 374214 ( 402319)
11 * 1352 1231 1229 469 362 395 867 463 943
12 * 1299 1092 1210 ( 373694) 379523 329205
* FERERET * Provisional figures
() FTRDPIN205G - () Indicates fewer than 20 transactions.
[ ] For 2021 ENFTTHT R EEERE - [ 1 Indicates average size of the units analysed during 2021.
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7% Table 32

BRAZEXETFT - HEKREBEEER
PRIVATE RETAIL - RENTAL AND PRICE INDICES

(1999=100)

g/ A s EE
Year / Month Rents Prices
2012 151.3 420.5
2013 165.5 506.8
2014 173.1 521.2
2015 182.5 559.2
2016 178.6 526.9
2017 182.5 558.4
2018 187.0 591.4
2019 187.2 549.7
2020 169.9 518.9
2021 * 172.3 543.2
2020 7- 9 168.9 512.0
10 - 12 168.8 5111

2021 1- 3 169.2 526.7
4 - 6 170.9 537.8

7- 9 172.5 562.7

10 - 12 % 176.5 545.8

2020 7 168.8 525.7
8 169.1 512.4

9 168.8 497.8

10 165.6 501.0

11 168.5 511.0

12 1724 5213

2021 1 170.1 516.4
2 168.8 531.0

3 168.8 532.6

4 167.8 527.8

5 171.2 542.3

6 173.7 5433

7 1725 561.3

8 172.2 571.7

9 172.7 555.0

10 * 173.9 535.0

11 % 177.9 550.6

12 * 177.7 551.9

¥ FERREE *  Provisional figures

BB 2022 Hong Kong Property Review 2022



MADTEIRKRKE

FEBTE - -ZREREZESR
PRIVATE FLATTED FACTORIES - STOCK, COMPLETIONS AND VACANCY BY DISTRICT

7% Table 33

FHk m?
HE  District 2020 M B 2021 SRR SRR AL 2020 I BITE % 2021 SEEIEMEE R 2021 EEEEEER B4R
Stock at year-end Completions Completions as a % of 2020 Stock Stock at year-end Amount Vacant at year-end % Vacant
fipElE  Central and Western 62 000 - - 62 000 2500 4.0
P I8 Wan Chai - - - - - -
HE Eastern 1184200 - - 1184 500 120700 10.2
[EA Southern 654 300 - - 654 200 101 200 155
HE HONG KONG 1900 500 - - 1900700 224400 11.8
JHZRHE Yau Tsim Mong 277 000 - - 275500 11900 43
ek Sham Shui Po 984 100 - - 971700 47 900 4.9
FLEEs  Kowloon City 821600 - - 821600 30 400 3.7
Al Wong Tai Sin 739 400 - - 739300 25200 34
iz hie Kwun Tong 2961200 7100 0.2 2926 400 189100 6.5
JLEE KOWLOON 5783300 7100 0.1 5734500 304500 5.3
EAS=—1 Kwai Tsing 3212300 - - 3178200 142100 4.5
e Tsuen Wan 2227100 7 400 0.3 2184100 85 800 39
iy Tuen Mun 1422 000 - - 1422100 61200 43
JCEA Yuen Long 228 200 - - 228 200 20 600 9.0
It North 274100 15000 55 289100 44700 155
paei:if Tai Po 153100 - - 153100 8500 5.6
VO H Sha Tin 1081900 - - 1081900 27700 2.6
mE Sai Kung - - - - - -
=N Islands 900 - - 900 - -
BrR NEW TERRITORIES 8599600 22400 0.3 8537600 390600 4.6
B3 OVERALL 16 283 400 29500 0.2 16 172 800 919500 5.7

2021 FEAERAEF BRI RO Y 22 G AL sk T R A
WA EARGZ ST HAY 2020 SEE BT RETH -

BB 2022

2021 Year-end Stock figures are derived from the latest rating record,
and not from the 2020 Year-end Stock figures shown here.
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7% Table 34

MATEBIBRARE - f &  ZHREREFE
PRIVATE FLATTED FACTORIES - DEMOLITION, COMPLETIONS AND STOCK

FHk m?
& Year B Area HrEE R FEETR
Demolition Completions Stock at year-end

2017 BE Hong Kong 71600 - 1926 800
TLHE Kowloon 31500 6700 5945 800

Hr5 New Territories 4600 15800 8653000

2 OVERALL 107 700 22500 16 525 600

2018 BE Hong Kong - 7 000 1908 400
TLEE Kowloon 30300 32200 5917500

Hr5 New Territories 1500 1900 8580100

2 OVERALL 31800 41100 16 406 000

2019 BE Hong Kong 5000 - 1901 800
THE Kowloon 45 400 3300 5851000

Hr5 New Territories 2700 52900 8589 500

2 OVERALL 53100 56 200 16 342 300

2020 B Hong Kong 11000 11400 1900 500
TLHE Kowloon 70500 11500 5783300

Hr5 New Territories - 14 800 8599 600

2 OVERALL 81500 37700 16 283 400

2021 BE Hong Kong - - 1900 700
THE Kowloon 24 400 7100 5734500

Hr5 New Territories 46 100 22400 8537600

2 OVERALL 70500 29500 16 172800

BB 2022 Hong Kong Property Review 2022



7% Table 35

MATEIBRAE - SEXEXERAENE KE
PRIVATE FLATTED FACTORIES - COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT

Pk m

E District 2021 EERKE FEHIZE Forecast Completions

Completions [2022] [2023]
fipElE  Central and Western - - -
P I8 Wan Chai - - -
HE Eastern - - -
[Ea] Southern - - -
HE HONG KONG - - -
JHZREE Yau Tsim Mong - 3600 -
vEsK$%  Sham ShuiPo - 11 500 5600
FLEEW;  Kowloon City - - _
= Al  Wong Tai Sin - 22700 -
B Kwun Tong 7100 2900 9000
JLEE KOWLOON 7100 40700 14 600
EE Kwai Tsing - 21800 13200
e Tsuen Wan 7 400 99 000 -
Er| Tuen Mun - - -
JCEH Yuen Long _ ) i
L& North 15000 - -
it Tai Po - - -
VO ShaTin - - -
HE Sai Kung - - 42500
=N Islands _ i ]
BrR NEW TERRITORIES 22400 120 800 55700
2 OVERALL 29500 161500 70300

BB 2022 Hong Kong Property Review 2022



BRATEIRAE - BRBZE &Y
PRIVATE FLATTED FACTORIES - OVERALL VACANCY TRENDS

7% Table 36

Ik m?
FRERET HBMEET BRcER
® In Buildings Completed during the Year In All Other Buildings Overall Vacancy
Year R R EEE EEREIR TR EEE EREIR EEE ERERNE SR
Total Floor Space Amount Vacant % Vacant Total Floor Space Amount Vacant % Vacant Amount Vacant % of Total Stock
2017 22500 17 100 76.0 16 503 100 995 200 6.0 1012300 6.1
2018 41100 36 400 88.6 16 364 900 992 700 6.1 1029 100 6.3
2019 56 200 45700 81.3 16 286 100 926 200 5.7 971 900 5.9
2020 37700 31500 83.6 16 245 700 1006 100 6.2 1037 600 6.4
2021 29500 29300 99.3 16 143 300 890 200 55 919500 5.7

BB 2022
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7% Table 37

BPATRBIRAE - FPHHEEREHR
PRIVATE FLATTED FACTORIES - AVERAGE RENTS AND PRICES

& Rents (KA $/m’ per month) BE Prices (FFEHKEHE $/m’)
&3 Area #E HongKong J15E Kowloon 5  New Territories #%E HongKong H.FE Kowloon R New Territories
[ SFIER ] [ 153 ik m* ] [ 126 53k m? ] [ 138 F53k m? ] [ 112 ¥k m? ] [ 101 5% m? | [ 105 53k m? ]
[ Average size]
g/ H
Year / Month
2020 192 208 151 80151 86 377 60 296
2021 * 197 215 156 96317 89327 63 641
2020 7 184 218 154 ( 77395) 85721 61232
8 187 210 165 ( 78621) 91 368 60621
9 187 208 160 ( 89114) 88 283 56128
10 192 206 148 ( 71443) 81454 66 201
11 200 211 150 ( 76789) 81811 61651
12 196 207 151 ( 90177) 87823 59525
2021 1 195 196 143 ( 77574) 90 597 60475
2 178 207 157 ( 97181) 83 684 58 893
3 185 210 156 85 694 92 090 64 560
4 197 205 149 84 862 84718 62 504
5 204 218 151 95623 89039 65213
6 193 222 158 109313 88 684 63 653
7 208 221 154 104 008 90784 67 589
8 199 221 166 ( 98103) 91900 60290
9 190 219 164 ( 111644) 98 330 65 636
10 * 211 224 162 ( 100152) 84333 62 580
11 * 198 228 151 94 590 85 447 64 421
12 * 205 203 159 ( 93775) 91246 64 883
¥ EEIREE * Provisional figures
() FTRDPIR205RACE - () Indicates fewer than 20 transactions.
[ 1 w2021 FRFT M EALH I EE - [ 1 Indicates average size of the units analysed during 2021.

EiaHe REE RS LR REEHE - Average rents and prices are in respect of upper floor units only.
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RASTEIRAE - B kREHER
PRIVATE FLATTED FACTORIES - RENTAL AND PRICE INDICES

7% Table 38

(1999=100)

g/ H e BE
Year / Month Rents Prices
2012 131.9 489.8
2013 147.3 655.4
2014 160.1 668.0
2015 174.4 7239
2016 181.4 692.7
2017 190.7 778.1
2018 202.3 888.1
2019 209.7 887.9
2020 200.5 826.1
2021 * 208.8 879.4
2020 7- 9 199.9 816.5
10 - 12 202.5 817.1
2021 1- 3 201.0 852.9
- 6 207.1 878.5
7- 9 2124 887.2
10 - 12 % 214.8 898.9
2020 7 201.2 837.8
8 199.7 807.7
9 198.8 803.9
10 202.5 805.5
11 202.1 8249
12 202.9 820.8
2021 1 199.9 829.3
2 201.6 860.3
3 201.5 869.2
4 203.4 861.4
5 208.2 882.8
6 209.8 891.2
7 2111 884.2
8 213.8 892.1
9 2123 885.2
10 * 216.4 890.8
11 * 212.9 905.6
12 * 215.2 900.4

*  EENREE *  Provisional figures

PRI AR E AR -
BB 2022

The indices are in respect of upper floor units only.
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%% Table 39

RASTEIRAE - EEEHENFHEH
PRIVATE FLATTED FACTORIES - AVERAGE PRICES IN SELECTED DISTRICTS

HEIREE $/m’

i District FH[E Eastern
7

{Avernge sce] (o2 ok m]

£/ A

Year / Month

2020 117 407

2021 * 123145

2020 7 ( 21463)
8 N
9 ( 110615)
10 )
1 )
12 ( 116369)

2021 1 )
2 (105063 )
3 ( 149721)
4 ( 65944)
5 ( 109478)
6 ( 126577)
7 125149

( 152863 )
( 135081)

10 * ( 151685)
= ( 133783)
12 % 116 529

ZE/K35 Sham Shui Po

[ 73 EJ53k m?]

—_ o~~~

125 280
134 367

138 660 )
138416)
114903 )
127 853)
156 542
139319)
139073
120556 )
124 871
133752

142 335
143 339)
154 258
90430)
101919)
115977)

#liE Kwun Tong

[75 EJ53k m?]

115974
113168

(130012)
128 639
112221
101711
127 168
120 589

104 485
109 898
111125
(124184)
119134
117794

103110
113438
126513
( 117592)
103 461
114 359

%3 Kwai Tsing 25 Tsuen Wan YbHE Sha Tin
[61 FF3k m] [77 FJ% m?] [69 FJk m” ]

76 565 74703 81625
81028 81052 87507

65 996 79 608 ( 72605)

80471 67079 ( 52681)

( 52325) 63 644 ( 79393)

103 491 88068 ( 92402)

78 343 83691 ( 82638)

68 949 86651 ( 76923)

72041 67 505 ( 83628)

69 856 93 505 ( 99279)
68 481 91692 87 600
82226 83851 90 509

93 906 75 869 ( 92121)

90917 79713 ( 94254)
85918 79909 79 566

86 199 64 684 ( 94610)

85121 77 699 ( 95273)

( 69760 ) 76919 (107117)
67 622 81697 69785
74 060 102172 88 644

Rl
) DI S RAC S -
1 R 2021 SERFTITT B AV A
- REBGAWEIRAEE -
P AR T2 1992 B2 IR -
P EE R DM B R E R E

(
[

BB 2022

* Provisional figures

) Indicates fewer than 5 transactions.

] Indicates average size of the units analysed during 2021.
- No transaction record received by this Department.

(
[
Premises analysed are those built since 1992.

Average prices are in respect of upper floor units only.
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7% Table 40

MALTHE RE ZEBEFR - ZEREREESR
PRIVATE INDUSTRIAL / OFFICE - STOCK, COMPLETIONS AND VACANCY BY DISTRICT
FHk m?
E District 2020 FEAFEHFR 2021 R R FERL RS 2020 FEREFRIVESE 2021 HEAE R & 2021 AR EE ZEE SR
Stock at year-end Completions as a % of 2020 Stock Stock at year-end Amount Vacant at year-end % Vacant
& Eastern 47 100 47 100 5600 11.9
& Southern 5900 5900 100 1.7
HEE HONG KONG 53000 53000 5700 10.8
JHZREE Yau Tsim Mong 9300 9300 - -
ZEKeE Sham Shui Po 120 100 120 100 8300 6.9
JLFEN;  Kowloon City 5200 5300 - -
Al Wong Tai Sin 28300 28300 3200 11.3
FiazhiEd Kwun Tong 191700 190 300 31800 16.7
LB KOWLOON 354600 353300 43300 12.3
EaN=— Kwai Tsing 92 800 93200 10 900 1.7
=8 Tsuen Wan 21300 21300 300 14
Jbi&E North 6 600 6 600 2300 34.8
YO Sha Tin 16 600 16 600 300 1.8
2R NEW TERRITORIES 137 300 137700 13800 10.0
2 OVERALL 544900 544000 62800 11.5

2021 A RAEF BRIV 2 A (G EED SR R
WA EARIREE S HAY 2020 SEE RGBT R R -

BB 2022

2021 Year-end Stock figures are derived from the latest rating record,
and not from the 2020 Year-end Stock figures shown here.
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PATHERE - BRBRZEEH
PRIVATE INDUSTRIAL / OFFICE - OVERALL VACANCY TRENDS

Z< Table 41

Tk m?
BT HBMEET ERTER
® In Buildings Completed during the Year In All Other Buildings Overall Vacancy
Year TR EEE EEESR ERE R EEE EEESR EEE (S RAVE R
Total Floor Space Amount Vacant % Vacant Total Floor Space Amount Vacant % Vacant Amount Vacant % of Total Stock
2017 - - - 556 100 40900 74 40900 74
2018 - - - 550 000 51400 9.3 51400 9.3
2019 - - - 550500 49 400 9.0 49 400 9.0
2020 - - - 544900 55700 10.2 55700 10.2
2021 - - - 544 000 62 800 11.5 62 800 11.5

BB 2022
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7 Table 42

MARHERE - EEEFERERE
PRIVATE SPECIALISED FACTORIES - STOCK AND COMPLETIONS BY DISTRICT

FIiok m?
wE  Diswic 2020 fEAF M I 2021 4% R SRR 2020 AT RATE A 2021 FEAE T I
Stock at year-end Completions Completions as a % of 2020 Stock Stock at year-end
figgE  Central and Western - - - -
BT Wan Chai - - - -
& Eastern 500 - - 500
=71 Southern 74 800 - - 74 800
HE HONG KONG 75300 - - 75300
SR Yau Tsim Mong - - - -
ek Sham ShuiPo 11700 - - 11700
JLFEN  Kowloon City 30500 - - 30500
= A Wong Tai Sin 44100 - - 44100
iz b Kwun Tong 171 800 - - 171 800
S KOWLOON 258100 - - 258100
Ay Kwai Tsing 131800 - - 131700
= Tsuen Wan 126 200 - - 126 200
Eaik| Tuen Mun 175 800 - - 175 800
JTEA Yuen Long 615 400 1500 0.2 585 200
JL& North 136 600 - - 136 600
KIF Tai Po 756 600 - - 756 500
YO Sha Tin 137 200 - - 137200
HE Sai Kung 682 000 - - 683 000
=N Islands 93 800 - - 93 800
B NEW TERRITORIES 2855400 1500 0.1 2826 000
2 OVERALL 3188800 1500 0.0 * 3159400

+ Below 0.05%
2021 Year-end Stock figures are derived from the latest rating record,

+ /DH* 0.05%

2021 FEAE R BRI M (S skt R A

WA AR IS A Y 2020 AR RARF AT -
BB 2022

and not from the 2020 Year-end Stock figures shown here.
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7% Table 43

MARHERE - SEEXEXRERBENEKE
PRIVATE SPECIALISED FACTORIES - COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT

Tk m?

HE District 2021 EERKE FEHIZ R Forecast Completions

Completions [2022] [2023]
ipglE  Central and Western - -
B Wan Chai - -
HiE Eastern - _
£z Southern - _
HE HONG KONG - - -
JHZREE  Yau Tsim Mong - _
&K Sham Shui Po - -
TLpEW;  Kowloon City - _
=AAl  Wong Tai Sin - -
piazRies Kwun Tong - _
TIEE KOWLOON - - .
EA=— Kwai Tsing - -
z=E Tsuen Wan - -
Py Tuen Mun - _ 200
e8] YuenLlong 1500 . 44500
JLi& North
KA Tai Po - 11600 7 600
VO Sha Tin
PEE Sai Kung - 87500
=N Islands - - _
#E  NEW TERRITORIES 1500 99100 52300
£  OVERALL 1500 99 100 52300

BB 2022 Hong Kong Property Review 2022



72 Table 44

mAEE ZEREFER  EHRERZEES
PRIVATE STORAGE - STOCK, COMPLETIONS AND VACANCY BY DISTRICT
FHk m?
wE  District 200 FEREER 2021 FHRE SERRAS 2020 EETERAVE 2021 (A EIETER 2021 FEEREER ZEESE
Stock at year-end Completions Completions as a % of 2020 Stock Stock at year-end Amount Vacant at year-end % Vacant
ipglE  Central and Western 43700 - 43700 - -
A Wan Chai - - - - -
& Eastern 92 200 - 92200 3300 36
[E2]E Southern 28 600 - 28 600 - -
HEE HONG KONG 164500 - 164500 3300 2.0
JHZREE  Yau Tsim Mong - - - - -
Z%/K¥5  Sham Shui Po 142 200 - 142 200 47 800 336
JUEENL  Kowloon City 89300 - 89300 1400 1.6
= Al  Wong Tai Sin 1500 - 1500 - -
i Kwun Tong 252300 - 250700 73800 294
LB KOWLOON 485300 - 483700 123000 25.4
5 Kwai Tsing 1751100 - 1768 500 48200 2.7
=8 Tsuen Wan 395000 - 395500 41600 10.5
iy Tuen Mun 142 400 - 142 400 13 400 9.4
TCHA Yuen Long 126 000 - 126 000 1600 13
Jbi&E North 126 100 - 126 100 2700 2.1
KIF Tai Po 600 - 600 - -
VhH ShaTin 442 300 - 442 400 25000 5.7
HE Sai Kung 7400 - 7400 4500 60.8
HEE Islands 94 400 - 94 400 5900 6.3
B NEW TERRITORIES 3085300 - 3103300 142 900 4.6
2 OVERALL 3735100 - 3751500 269 200 7.2

2021 A RAEF BRIV 2 A (G EED SR R
A EARIREE M HAY 2020 SELERBF BT R -

BB 2022

2021 Year-end Stock figures are derived from the latest rating record,
and not from the 2020 Year-end Stock figures shown here.
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% Table 45

RAER - EEZXRERBANEXKE
PRIVATE STORAGE - COMPLETIONS AND FORECAST COMPLETIONS BY DISTRICT

Tk m?

WE District 2021 FEXE FEHIZ% R E Forecast Completions

Completions [2022] [2023]
P& Central and Western - _
B Wan Chai - _
HiE Eastern - _
£z Southern - _
HE HONG KONG - - -
JHZREE  Yau Tsim Mong _ )
%K Sham Shui Po - R
TLpEW;  Kowloon City - _
Al Wong Tai Sin - _
piazRies Kwun Tong - _
JLEE KOWLOON - : i
EA=— Kwai Tsing - -
= Tsuen Wan ) ]
iF Tuen Mun - 75 800
| Yuen Long - _ 2300
JLi& North - _
K Tai Po - _
VOH Sha Tin
e Sai Kung
i =N Islands R i ]
BrR NEW TERRITORIES - 75800 2300
£  OVERALL - 75800 2300

BB 2022 Hong Kong Property Review 2022



RAER - BEBZE®S
PRIVATE STORAGE - OVERALL VACANCY TRENDS

7% Table 46

Tk m?
FERERAET HRpraET ERETER
® In Buildings Completed during the Year In All Other Buildings Overall Vacancy
Year R ZEE R EEESR 3 il EEE EBESR R EHEROESR
Total Floor Space Amount Vacant % Vacant Total Floor Space Amount Vacant % Vacant Amount Vacant % of Total Stock
2017 82800 82800 100.0 3727900 177 100 4.8 259900 6.8
2018 3000 3000 100.0 3769 800 178 400 4.7 181 400 438
2019 - - - 3759400 239200 6.4 239200 6.4
2020 - - - 3735100 202 100 5.4 202 100 5.4
2021 - - - 3751500 269 200 7.2 269 200 7.2

BB 2022

Hong Kong Property Review 2022



AN ¥ % T E R

- EEEF

PRIVATE PROPERTY MARKET YIELDS - DOMESTIC

7% Table 47

B E 5% % return

I Class
£ |/ H il
Year / Month A B C D E
2012 35 3.0 2.7 25 2.2
2013 3.2 29 26 24 2.1
2014 3.1 2.8 2.7 24 2.2
2015 29 2.7 2.6 24 2.2
2016 3.0 2.7 26 24 2.2
2017 2.8 25 24 23 2.0
2018 2.7 24 23 2.2 2.0
2019 2.6 24 23 2.1 2.1
2020 24 2.2 2.1 2.0 1.9
2021 * 24 2.2 2.1 2.0 1.9
2020 7- 9 24 2.2 2.1 2.0 1.9
10 - 12 24 2.2 2.1 2.1 2.0
2021 1- 3 23 2.1 2.1 2.0 1.8
4 - 6 23 2.1 2.1 2.0 19
7- 9 24 2.2 2.1 2.0 1.9
10 - 12 * 24 2.2 2.1 2.0 2.0
2020 7 24 2.2 2.1 2.0 1.9
8 24 2.2 2.2 20 1.9
9 24 2.2 2.1 20 1.9
10 24 2.2 2.1 2.1 2.0
11 24 2.2 2.2 2.1 2.0
12 24 2.2 2.1 2.0 1.9
2021 1 2.3 2.2 2.1 2.1 1.9
2 23 2.1 2.1 20 1.8
3 23 2.1 20 1.9 1.8
4 23 2.1 2.1 20 1.9
5 23 2.1 2.1 2.0 1.9
6 24 2.1 2.1 20 1.9
7 23 2.1 2.1 20 1.9
8 24 2.2 2.1 20 1.9
9 24 2.2 2.1 1.9 2.0
10 24 2.2 2.1 2.0 2.0
11 % 24 2.2 2.1 2.0 2.1
12 * 24 2.2 2.1 2.0 2.2
ko EERR RS *  Provisional figures

BB 2022

Hong Kong Property Review 2022



7% Table 48

RAMENTHZEHRR - RT7HE - 2B IRBRARERZEXET
PRIVATE PROPERTY MARKET YIELDS - OFFICES, FLATTED FACTORIES AND RETAIL

[EERE % % return

B Offices
£ B g 748 STBIREKE  Flatted Factories ** BEEEBTE  Retail

Year / Month Grade A Grade B
2012 3.1 3.1 33 25
2013 2.8 29 2.8 24
2014 29 3.0 29 24
2015 29 3.0 29 24
2016 3.0 3.2 3.1 25
2017 2.7 2.8 29 25
2018 24 2.6 2.8 24
2019 25 2.7 2.8 2.7
2020 2.7 2.7 29 2.6
2021 * 25 25 29 25
2020 7- 9 29 2.7 3.0 26
10 - 12 25 2.6 3.0 2.6
2021 1- 3 25 2.6 2.8 25
4 - 6 25 25 29 25
7- 9 2.6 24 29 24
10 - 12 * 25 2.6 29 25
2020 7 29 2.6 29 2.6
8 29 2.7 3.0 2.6
9 2.7 2.6 3.0 2.7
10 25 2.8 3.1 26
1 2.7 2.6 3.0 2.6
12 25 25 3.0 26
2021 1 2.6 2.8 29 26
2 23 2.7 2.8 25
3 2.6 2.6 2.8 25
4 25 25 29 25
5 25 24 29 25
6 24 2.6 29 25
7 2.7 24 29 24
8 25 24 29 24
9 24 24 29 24
10 * 25 24 29 25
11 * 2.6 2.7 29 25
12 * 25 2.7 29 26

R B *  Provisional figures
o ST DA F B . *%  The figures are in respect of upper floor units only.

BB 2022 Hong Kong Property Review 2022



EFEEHEH

BRFEHEHAYBE AR E

DOMESTIC SALES - NUMBER OF SALE AND PURCHASE AGREEMENTS AND TOTAL CONSIDERATION

7% Table 49

Year

2019
2020
2021

2020

2021

2021

Month

o U b~ W N

~N

10
1
12

#H
No.

59797
59 880
74297

10204
17073
15515
17 088

18131
22000
18 969
15197

4562
6125
7 444
7325
7084
7591

7579
5546
5844
4643
5409
5145

#E (B8

Consideration ($ million)

548 795
548 233
733904

86 944
151273
143107
166 909

166 024
229253
189 156
149 471

39742
56 934
69 348
71550
76 830
80873

78 604
54497
56 055
49 680
51283
48 508

BRI« iR

BB EEA RIS - sk R R (T EE A4 -
BT RN A M AT UE 2N FE LN S - EER

BHEIEES IR

P Em s A

FTHES

& - FEHBETAAEEEE

HE - RS EER M EEHEEHEINVEEESE - [RIE
765 o i 0 PR A A st 4 Ao -

BB 2022

Source : The Land Registry

The figures are derived from sale and purchase agreements of domestic units received for registration in the

Land Registry for the relevant periods. They generally relate to transactions executed up to four weeks prior to

their submission for registration. Sales of domestic units refer to sale and purchase agreements with payment of

stamp duty. These statistics do not include sales of units under the Home Ownership Scheme, the Private Sector

Participation Scheme and the Tenants Purchase Scheme, etc. except those after payment of premium.

Hong Kong Property Review 2022



ETEEHEH

ERARRXEEITHENEERESGNRE

DOMESTIC SALES - NUMBER OF SALE AND PURCHASE AGREEMENTS BY CONSIDERATION RANGE

Z< Table 50

HE&48H No. of Agreements

Year

2019
2020
2021

2020

2021

2021

Dt 2

Less than 2
H BHE
Month No.
1018
892
1053
1- 3 218
4 - 6 211
210
10 - 12 253
1- 3 253
4 - 6 254
7- 9 248
10 - 12 298
1 84
2 68
3 101
4 78
5 91
6 85
7 75
8 89
84
10 94
11 95
12 109

%

-

N NN = N =

22D 3
2tolessthan3

®HE
No.

1594
1200
1414

233
289
353
325

338
368
383
325

113
115
110
114
133
121

124
148
11

96
17
112

%

N N NN N NN NN

NN

NONN

N N NN W N

3Z/DRS
3tolessthan5

®HE
No.

11242
10297
11303

1901
3030
2740
2626

3097
3077
2641
2488

846
994
1257
1142
965
970

955
841
845
741
897
850

RREE (BET)

Range of Consideration ($ million)

%

19
17
15

19
18
18
15

17
14
14
16

19
16
17
16
14
13

13
15
14
16
17
17

5Z/Bit 10
5to less than 10

®HE
No.

33 266
34949
41893

6148
10505
8774
9522

10402
12452
10672

8367

2577
3563
4262
4339
3938
4175

4025
3150
3497
2437
3036
2894

%

56
58
56

60
62
57
56

57
57
56
55

56
58
57
59
56
55

53
57
60
52
56
56

1058 E

10 or over

®HE
No.

12677
12542
18 634

1704
3038
3438
4362

4041
5849
5025
3719

942
1385
1714
1652
1957
2240

2400
1318
1307
1275
1264
1180

%

21
21
25

17
18
22
26

22
27
26
24

21
23
23
23
28
30

32
24
22
27
23
23

St

Total

59797
59 880
74297

10 204
17073
15515
17 088

18131
22000
18 969
15197

4562
6125
7 444
7325
7084
7591

7579
5546
5844
4643
5409
5145

LRAOR « LHEEEE
HRIETF A E B 49 -
ERAPORE T ARR G > (ERITH H BV E o R IR A F N E 02 —1 -

BB 2022

Source : The Land Registry
Figures are derived from Table 49.

Figures in percentage for individual items may not add up to 100% due to rounding.
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DOMESTIC PRIMARY AND SECONDARY SALES - NUMBER OF SALE AND PURCHASE AGREEMENTS AND TOTAL CONSIDERATION

EFE-FERZIFHE - EECHUEREREE

7% Table 51

: A
Year / Month
2019
2020
2021
2020 1- 3
4 -
10 - 12
2021 1 -
4 -
10 - 12
2021 1
2
3
4
5
6
7
8
9
10
11
12

#H
No.
21108
15317
17 650

2261
4149
3549
5358

3692
4593
4 686
4679

586
1553
1553
1067
1572
1954

2052

708
1926
1297
1868
1514

—FHE

Primary Sales

%

35
26
24

22
24
23
31

20
21
25
31

13
25
21
15
22
26

27
13
33
28
35
29

aE (F8ET)
Consideration ($ million)
227 603
169774
230888

24 891
44638
43740
56 505

44708
69 396
61133
55651

7 269
17 229
20210
16 275
24951
28170

28 567
11305
21261
19479
19014
17158

¢S]
No.
38689
44 563
56 647

7943
12924
11966
11730

14 439
17 407
14283
10518

3976
4572
5891
6258
5512
5637

5527
4838
3918
3346
3541
3631

—FHE
Secondary Sales
#BE (FET)

% Consideration ($ million)
65 321190
74 378459
76 503017
78 62053
76 106 635
77 99 367
69 110 404
80 121317
79 159 857
75 128023
69 93820
87 32474
75 39705
79 49138
85 55275
78 51879
74 52703
73 50037
87 43192
67 34794
72 30201
65 32269
71 31350

g
Total No.

59797
59 880
74297

10 204
17073
15515
17 088

18131
22000
18 969
15197

4562
6125
7 444
7325
7084
7591

7579
5546
5844
4643
5409
5145

BRECR iR

AT RARER 49 - F2REZERARN TEEEHE, VER - —F

HE e R LSRN T E AR L R B -
EHIA U A AR - —F 1 - FEEVAE AT AL

HIKE(E -
BB 2022

ENEEE

Source : The Land Registry

Figures are derived from Table 49. Please refer to the table for the definition of 'domestic sales'. Primary sales
generally refer to sales from developers. Secondary sales refer to sales from parties other than developers.

Due to rounding, figures of consideration for primary sales and secondary sales may not add up to consideration

in Table 49.
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EEEEEH

FTEEHIVEXEERBRHEE

NON-DOMESTIC SALES - NUMBER OF TRANSACTIONS AND CONSIDERATION BY PROPERTY TYPE

7% Table 52

£/ H
Year / Month
2019
2020
2021 *
2020 7- 9
10 - 12
2021 1- 3
4 - 6
7 - 9
10 - 12 %
2020 7
8
9
10
11
12
2021 1
2
3
4
5
6
7
8
9
10 *
11 *
12 *

BrE
Offices
T #E (5&m)
No. Consideration ($ million)

861 27 960
686 8287
1077 14 860
186 1713
226 3119
245 3440
332 4415
283 4305
217 2699
58 471
57 640
71 602
50 873
63 1197
113 1049
64 632
72 785
109 2024
119 1511
109 1427
104 1478
111 2090
92 964
80 1252
59 800
88 920
70 979

[EE &S
Commercial
T8 HE (58T
No. Consideration ($ million)
1300 21472
1269 18 291
2189 42 055
375 4448
410 7 489
539 8989
611 10523
546 11064
493 11478
102 1258
113 1182
160 2008
121 1539
118 3738
171 2211
156 2681
160 2661
223 3647
195 2833
209 3252
207 4438
179 2931
186 4514
181 3620
128 4070
190 3873
175 3536

TH
No.
2426
2117
3642

630
695

885
1035
903
819

206
190
234
197
201
297

235
256
394
301
341
393

322
286
295
205
309
305

SREIRKE
Flatted Factories
#E (5&m)

Consideration ($ million)

18028
13 686
27676

4154
4164

6 046
7078
7947
6 605

1465
1225
1464
1081
1252
1831

1620
1702
2724
2039
2285
2755

2564
2210
3174
1449
2373
2783

Rt e

EHEEFEREEEAONEZENE (ANAEEAY > ARREHEEOSE
CHYHE s R R EHE

(=P PITNI ) >  sb EE A1)) =N

BEAATEH] -

A R A IFEEREE - HASHIN T AR -

al

HE - EUEIAERE

TEP - BEMTHVETE - e e EYESEERIVEE - IR EREER -

Bt - FIRAVEEE - FERRAMEDTE > TTREE

BB 2022

BE IR R E -

*  Provisional figures

As distinguished from the Land Registry statistics on domestic sales, the figures here are based on the date on which
an Agreement for Sale and Purchase is signed (or the date on which an Assignment is signed if there is no Agreement
for Sale and Purchase), and not the date on which the document is submitted for registration.

Figures do not represent all non-domestic sales. Other types such as industrial/office, storage premises, car parking
spaces etc. are not included. Transactions of a whole building or comprising more than one property type are also
excluded. Therefore figures presented here, particularly on the consideration, may have been under-reported.

Hong Kong Property Review 2022



SESRME
AREAS AND DISTRICTS

By £% Appendix

&= ig 5 Names of -distri NHERETE
& L& pERGHESH omesofsubdistics hNVREIRETE
Area District within District Boundaries Tertiary Planning Units
BB AR BRI - GENRE - Kennedy Town, Shek Tong Tsui, 111, 112, 113, 114, 115, 116,
HONG KONG Centraland PEZE# - L8 - Sai Ying Pun, Sheung Wan, 121,122,123, 124(p), 141, 142,
Western PR N E Central, Admiralty, 143, 181, 182
¥UWUE -~ WIg Mid-levels, Peak
13 3 s e Wan Chai, Causeway Bay, 124(p), 131, 132, 133, 134,
Wan Chai XiE~ BEM - K - Tin Hau, Happy Valley, Tai Hang, 135, 140, 144, 145, 146, 147,
wBEB-EBWL So Kon Po, Jardine's Lookout 148(p), 149, 151(p), 152(p),
183, 184, 190
B E E5WL 8 Braemar Hill, North Point, 148(p), 151(p), 152(p), 153,
Eastern === AN I dts] I Quarry Bay, Sai Wan Ho, 154, 155, 156, 157, 158, 161,
EEE 8- Shau Kei Wan, Chai Wan, 162, 163, 164, 165, 166, 167
I\ 78 Siu Sai Wan
=R EBERM S FESF Pok Fu Lam, Aberdeen, 171,172,173, 174,175, 176,
Southern BB ~ =M~ Ap Lei Chau, Wong Chuk Hang, 191, 192, 193, 194, 195, 196,

SEEW - BKE -
BM/A -~ HHE
AE-~GR

Shouson Hill, Repulse Bay,
Chung Hom Kok, Stanley,
Tai Tam, Shek O

197, 198

(p) = part 2B



SEGRME
AREAS AND DISTRICTS

By £% Appendix (#& Cont'd)

&= 19 &= - -distri INR Bl 5T B
Eeij tD“_ji‘s‘t:rict RERNDESHE \’:lv?trﬁislgifsf:?t (élcjlzrrlmf:lt:ries flerfi;;/JF;;;nn:iri Units
LB H % i LWHE -~ B Tsim Sha Tsui, Yau Ma Tei, 211, 212, 214, 215, 216, 217,
KOWLOON Yau Tsim BAXILE West Kowloon Cultural District, 220, 221, 222, 225, 226, 227,
Mong TITBE-EA King's Park, Mong Kok, 228, 229, 251, 252, 253, 254,
XAl Tai Kok Tsui 256
R®K B EZ -BRA Mei Foo, Lai Chi Kok, 255, 260, 261, 262, 263, 264,
Sham & Cheung Sha Wan, 265, 266, 267, 268, 269
Shui Po FEKE s BRE Sham Shui Po, Shek Kip Mei,
X—MN s KB Yau Yat Tsuen, Tai Wo Ping,
B fis M Stonecutters Island
N BE W AW s W Hung Hom, To Kwa Wan, 213, 231, 232, 233, 234, 235,
Kowloon SEA-FEBE Ma Tau Kok, Ma Tau Wai, 236, 237, 241, 242, 243, 244,
City BE N NEW Kai Tak, Kowloon City, 245, 246, 247, 271, 272, 285,
x|~ NEE - Ho Man Tin, Kowloon Tong, 286(p)
e 1] Beacon Hill
=l MEE s @R San Po Kong, Wong Tai Sin, 281, 282, 283, 284, 287, 288,
Wong RSN R Tung Tau, Wang Tau Hom, 289
Tai Sin gw=E B WL Lok Fu, Diamond Hill,
BEW N F10E Tsz Wan Shan, Ngau Chi Wan
2B e s WE#E Ping Shek, Kowloon Bay, 280, 286(p), 290, 291, 292, 293,
Kwun SEANEHD Ngau Tau Kok, Jordan Valley, 294, 295, 297, 298
Tong BiEBXE Kwun Tong, Sau Mau Ping,

BB 8B

Lam Tin, Yau Tong

(p) = part 2B



Bt #% Appendix (& Cont'd)

SESRME
AREAS AND DISTRICTS

5 13 5 , Nam f -distri INIB B R ET =
L:re? tI;ijl"stErict BN D ESE w&i]thiislgisf:?t gcffmfjt:ries #erfiryjlslj;:rrirg Units
R x5 2/ BK Kwai Chung, Tsing Yi 320, 326, 327, 328, 329, 350,
NEW Kwai 351
TERRITORIES Tsing
=& = FEE - Tsuen Wan, Sheung Kwai Chung, 310, 321, 322, 323, 324, 325,
Tsuen ST~ FH Ting Kau, Sham Tseng, 331, 332, 333, 334, 335, 336,
Wan SEBE--5 . Tsing Lung Tau, Ma Wan, 340, 731, 973(p), 974, 975
fiR R Sunny Bay
B AIEB Tai Lam Chung, 411, 412, 413, 414, 415, 416,
Tuen Mun TE P So Kwun Wat, 421, 422, 423, 424, 425, 426,
TP B Tuen Mun, Lam Tei 427, 428, 431, 432, 433, 434,
441, 442
7T BA HKEB S BN Hung Shui Kiu, Ha Tsuen, 510,511, 512, 513, 514, 515,
Yuen Long wmFEW Lau Fau Shan, 516, 517, 518, 519, 521, 522,
XKEBE ~ JTTER ~ Tin Shui Wai, Yuen Long, 523, 524, 525, 526, 527, 528,
FE-ERM- San Tin, Lok Ma Chau, 529, 531, 532, 533, 541, 542,
RE-BE- Kam Tin, Shek Kong, 543, 544, 610
J\ %8 Pat Heung
Tt E e~ BAE Fanling, Luen Wo Hui, 545, 546, 547, 548, 621, 622,
North FoK Sheung Shui, 623, 624, 625, 626, 627, 628,
GiRE Shek Wu Hui, 629, 632, 634, 641, 642, 651,
WEA N B Sha Tau Kok, Luk Keng, 652, 653, 711(p), 712(p)
SR Wu Kau Tang

(p) = part 2B 2



SEORME
AREAS AND DISTRICTS

ffit % Appendix (& Cont'd)

& 17 &= , Names of Sub-distri WNHERETE
:]A:re?Z tI;ijl"stErict e D ESHE w?thiislgisf:cbt :c::[m(cjjt;ries 'I!erfiryjjll;:rtirlf; Units
R KA RIEE ~ KB Tai Po Market, Tai Po, 631, 633, 711(p), 712(p), 720,
NEW Tai Po AWE N REE Tai Po Kau, Tai Mei Tuk, 721,722, 723, 724, 725, 726,
TERRITORIES fis & ~ Shuen Wan, 727,728, 729, 741, 742, 743,
EARE Cheung Muk Tau, 744,751
Tt5ETR Kei Ling Ha
Pl XE -~ »@E -~ Tai Wai, Sha Tin, 732, 733, 753, 754, 755, 756,
ShaTin N~ BRK Fo Tan, Ma Liu Shui, 757, 758, 759, 761, 762
5E D ~ Wu Kai Sha,
BEW Ma On Shan
B BKE~FABE Clear Water Bay, Sai Kung, 296, 811, 812, 813, 814, 815,
Sai Kung XiBF ~ Tai Mong Tsai, 820, 821, 822, 823, 824, 825,
BER Tseung Kwan O, 826, 827, 828, 829, 831, 832,
mOo-~HRE Hang Hau, Tiu Keng Leng, 833, 834, 835, 836, 837, 838,
55 iE Ma Yau Tong 839
e £~ FEM Cheung Chau, Peng Chau, 911, 912, 913, 920, 931, 932,
Islands A IE W Lantau Island, 933, 934, 941, 942, 943, 944,
(BFE=EB (including Tung Chung, 950, 951, 961, 962, 963, 971,
mEE) EmY S Discovery Bay), Lamma Island 972, 973(p), 976

(p) = part 2 5



Bt #% Appendix (& Cont'd)

OFFICE SUB-DISTRICTS

N8 Bl R 5T B

BEFENSE Sub-districts for Offices . ) .
Tertiary Planning Units
R Sheung Wan 113,114,115
DB Central 121,122,123,124
& {3 / i8R Wan Chai/Causeway Bay 131,132, 133, 134, 135, 144, 145, 146, 147, 149
tas/ BaR North Point/Quarry Bay 151,152,153, 154, 155, 156, 157
EAUNI=| Tsim Sha Tsui 211, 212,213,214, 215,216, 217

B /I A Yau Ma Tei/Mong Kok 220, 221,222,225, 226,227,228, 229, 251, 252, 253, 256




7 1 =]
Plans
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R/

EHMMEGES

Rating and Valuation Department

Hong Kong and Kowloon Districts

Ky

New Territories
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Wong Tai Sin
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Sham Shui Po
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Kowloon City i
Kwun Tong
28 BE
Yau Tsim
Mong

b HEE
Central & Western B

Eastern

BHE

Southern
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Rating and Valuation Department

HN.EE Kowloon

SRR / GRS
Yau Ma Tei / Mong Kok

eIz
Tsim Sha Tsui

it / fisim
- North Point / Quarry Bay
s

Sheung Wan

P

Central

13/
Wan Chai / Causeway Bay

&5 Hong Kong

—

Office Sub-districts Plan
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